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December 15, 2005
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2 o
(= T
Mr. Neil Reiff, Esquire =] :_L,‘
Sandler, Reiff and Young, P.C. o 8';‘
50 East Street, Southeast o M
Suite 300 = mf
Washington, D.C. 20003 U &
o F
Re:  BancorpSouth; Joe Turnham and Joe Turnham for Congress S

Dear Mr. Reiff:

Per your request, kindly accept this letter from our office, in our role as General Counsel for
BancorpSouth, in connection with the above matter. Its purpose is for your use in not only
amplifying upon, but hopefully clarifying the Joe Turnham loan relationship related to campaign
financing. We appreciate the opportunity to comment in this letter fashion outside the formality of
questionnaires, subpoenas, and the like. We trust upon the presentation of this information, the
Federal Election Commission may revisit its concerns as to the “Joe Turmham for Congress™ loans
which are the subject of recent Commission findings directed not only at your client Joe Turnham,
but matters associated with our client, BancorpSouth.

BancorpSouth’s system of retail side/commercial bank lending is through a system of
community banks in six states, many of which were the result of merger and acquisition activity.
Notwithstanding merger and acquisition activity, BancorpSouth has a true community bank style,
with local decision-making vested with its lending staff, subject of course to certain reasonable loan
levels. This is especially true for what we would conveniently term an “inherited” relationship, such

as Mr. Turnham’s.

In other words, the Joe Turnham relationship predates BancorpSouth’s acquisition of the
former First National Bank of Opelika, Alabama. Thus original extensions of credit, based upon our
understanding, date back pre-merger to a time frame in the late ‘90s. Following such a merger,
where past credit has been extended, BancorpSouth desires to keep the continuity of the prior

institution’s valued relationships.
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We understand the Turnham family had quite a longstanding and valuable relationship at
First National. These concepts of relationships and “knowing your customer” are critical to
community banking, and First National, now BancorpSouth Opelika, was and is no exception. For
example, we previously informed the Commission in a formal fashion that Tim Turnham, Joe
Turnham’s brother, served on the BancorpSouth Opelika advisory board. This is truly a business
development group, non-decision-making, with no authority to act or otherwise bind the company.
They do, however, serve as critical business development resources in and around their branch
location. Relationships and referrals are aspects of the advisory board concept, be it business
contacts, friends or family. Certainly, Mr. Turnham meets the latter circumstance, not in any manner
in the capacity of favorable treatment, but instead, continuation of relationship building and
relationship banking.

Another component of not just BancorpSouth but First National Bank (or for that matter,
“standard practice” in banking as concerns structuring of loans, their terms, rates, and/or security
requirements, if any) is the credit history with the very creditor extending credit. In other words,
if, as was true with Joe Turnham and his family, they had successfully met credit obligations to First
National and this bank in the past, a community banker is much more prone, in the ordinary course
to extend loans to borrowers without what the Commission has termed more “traditional” collateral.
Such is true with Mr. Turnham.

Candidly, it appears from review of the relevant loan history records still available that the
local branch did not particularly differentiate between “Friends of Joe Turnham” and the later, now
criticized, “Joe Turnham for Congress” loans. This is important to a community bank lender, the
fact that prior loans of Joe Turnham not only were renewed several times, but had significant
principal pay downs. Simply put, the credit relationship with Joe Turnham was a normal loan
relationship as compared to a customer with his type established pay history with First National, then
BancorpSouth, coupled with a historically favorable family relationship.

We would further suggest that no criticism whatsoever could be made of the interest rates
charged to Mr. Turnham throughout his credit history. To my understanding you could review
historical rates on loans during 2002 and find that the interest rates of 8.00% charged to Mr.
Turnham would certainly constitute “market rates” during the relevant time frame. Also, againbeing
relationship-oriented, the size of these particular loans (even though they did aggregate to a higher
amount over time via renewals and extensions, plus additional advances), they were originally made
in ranges, for example, $20,000.00 or so, that based on my best recollection, would be within the
local community bank lending authority. [Wherein some of the loan applications had “divisional”
and “regional” loan committee stamps which indicate “approved,” we would ask you to note that
these stamps are dated post-loan origination. This is because in the BancorpSouth system, these
committees basically constitute a credit review process as opposed to a credit approval at origination
process.]
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Perhaps the most important clarification which we believe needs to be made is a
mischaracterization of the Turnham loans as “unsecured.” The documentation clearly indicates that
such loans are “not otherwise secured” which, in basic parlance at BancorpSouth equates to the loan
documents becoming relevant as to set off rights, security interest-type language in deposit accounts,
as well as other covenants. As the most ready example, the maker of the subject loans, “Joe
Turnham for Congress” has the direct obligation and in fact its loans are secured, namely, secured
by the continuing guaranties of Joe Turnham. [While initially at the subpoena stage, since retention
on paid out loans did not have the continuing guaranties of Mr. Turnham still ““in file” as part of the
BancorpSouth file record system, we utilized some of the technical staff of BancorpSouth to
essentially “recreate” the text of such guaranties as would be in existence for the relevant 2002 time
frames. Those continuing guaranties “re-creations” were previously forwarded to you. In like
manner, we understand that retention did not allow back pages of some of the notes to be
reproduced, and we have technologically reproduced same and they are also in your possession.]

We ask you to therefore note that loans of the type extended to Mr. Turnham not only are not
specialized or unique to Mr. Turnham, but can be quite routine in the BancorpSouth system.
Regrettably, we were unable to recreate portfolio information for BancorpSouth going back to 2002.
In large measure, however, because the 2005 loan portfolio of BancorpSouth mirrors the history of
BancorpSouth’s lending practice in the “not otherwise secured” category, we would urge that the
current figures hereafter are relevant in Mr. Turnham’s circumstance for 2002.

Thus, by way of example, BancorpSouth currently maintains a portfolio of “not otherwise
secured loans” consisting of over 16,000 loans totaling over $442,000,000.00. Taking these “not
otherwise secured” loans in the ranges affiliated with the Turnham credits, namely in the $15,000.00
- $75,000.00 range, (in relation to the total outstanding loans guaranteed by Joe Turnham), over
$65,000,000.00 ofloans fall in such category, representing over 2100 “not otherwise secured” loans.
Thus one can readily see, based upon credit history with us, relationships, and in essence “you met
your obligations to us,” BancorpSouth continued to lend to “Joe Turnham for Congress.”

By way of specific example to the credits mentioned in the report of the Commission, the
May 28, 2002 loan followed some $30,000 plus pay down on prior credits. This May 2002 loan was
not only secured by the deposits and personal guaranty of Joe Turnham, but also was paid down
some $2,000.00 itself before being renewed into a separate loan. In like manner, the June 17, 2002
loan, likewise secured by the deposits and personal guaranties of Joe Turnham, had pay down history
before being renewed into the later October 15, 2002 loan (in combination with the May 28, 2002
loan).

One additional component of BancorpSouth’s lending practice in this regard warrants
mention. The respective loans are for relatively short terms. This allows the bank to not only
manage credits and manage interest rates and pricing, and otherwise monitor such loans, but many
times, short term financing becomes renewed and extended as opposed to being considered
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“matured” and paid, all in the normal course. [As we understand it, the corresponding loan
applicationin the “remarks” section fairly well sets forth these plans at respective maturities, namely,
the prospect of renewals, or, if not renewed, to be termed out, with the possibility of being
collateralized if placed on longer terms, again, all in the normal course.]

The ultimate payoff of BancorpSouth warrants one further mention. It is noted that the
payoff for the BancorpSouth loan slightly exceeded the original maturity date of January 13, 2003.
(The loan was paid off a short time later, February 5, 2003.) Knowing full well based upon my 25
year history associated with this company how loan officers work their credits, (and in tying same
back to prior Turnham loan applications), the goal was indeed to either look at the loan being paid
off or restructured and extended as forecasted by the “remarks™ section of the credit application. Yet
being a short-term loan (in this circumstance just a short three months), such tends to come and go
fairly quickly, and as we understand it, efforts to work out the restructure with collateral of Mr.
Turnham had some issues associated with title examination which caused Mr. Turnham to seek
financing elsewhere, and correspondingly, BancorpSouth got paid in full.

Simply put, to either the local bankers or “up the management chain,” a loan less than 30
days past due, especially when one is dealing with its customer based on prior successful pay downs,
is simply not on the radar screen of being considered in default. The bank’s primary regulator,
FDIC, would not in any manner criticize a loan of this size, in the category of “not otherwise
secured” by slightly exceeding the original due date. Loans of this type even have the equivalent of
a built-in grace period mechanism by way of the late charge provision. Stated differently, a loan at
BancorpSouth which matured in mid-month and was paid off a couple of weeks later (for which
interest continued to accrue post-maturity until paid) would not be unusual.

We trust this answers the concerns raised by your office on behalf of Mr. Turnham. If,
however, we may further assist, please do not hesitate to contact our office.

_Sincerely yours,
e . )
, s 7 /
( AT (:wéé/ .
—PAT CALDWELL
JPC/btw
Enclosures

cc: BancorpSouth
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Fax: (202) 4 79-111&—

The above named individual 1s hereby designated as my counsel and 1s authorized to
receive any notifications and other communications fromahe Commyssion a
my behalf before the Commission.

li-25-05
Date

Tumham

Name (Print)* Joseph

Addrcss.
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i bubn AL 3683/

Telephone: Home (
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p being conducted by the Federal Election
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Lo I e vone b S.C. § 4372(a){12)(A) apply. This section

Commission and the confidentiality provisions of 2 U.
prohibits making public any investigation condt.!cwl by
the express written consent of the person under investigation.

the Federal Election Commission without
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Telephone: EXP2)__M 79 ~111 | ' i '
Fax:(202)_ ~79 - |15 ~ }
The above named individual is hereby designated as my counsel and is authonzed to

receive any notifications and other commun:cations from the Commission and to act on ,
my behalf before the Commission. ?

_l-25-05" M
. S :

Date ignature

Name (Print): Pete Turnham . '

Address: _P_Q__B_b{ G2 Y
_Pububn, At 2e%3) |
Telephone: Home ( ' '

Busincss (ié_i)_z;_k'o ozl

f an investigation being conducted by the Federal Election
Information is being sought as part of an tig e iy, Toda coction

Commission and the confidentlality provisivus of 2 US.C. § 437g(@)(12)(A) ;
prohibits making public any investigation conducted by the Federnl Election Commission without

the express written consent of the person under ifnvestigation.
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ON CoMMISSION

Statement of Designation of Counsel
(Respondent)
MUR 5685

Name of Counsel, lﬂe\l R‘Q\‘M} :J-—o-r .Sll%”i‘g' S\QPLPN HQﬁS!,Lka“"\-’LZ

Firm: §1N[ﬂ9ﬁf PP\! 7(‘7(. *‘A/OUNﬁ
A . ‘ /

Telephone: (ZDZ) %73 ‘/I {/
Fax:(ZDZ—) %73"“1 S\

The above named individual is hereby designated as my couns
receive any notifications and other communicatj
my behalf before the Commission.

and is ayghorzed to
ommiss and to act on
. — p——
Ji-25-0S

Date Signature

Name (Print); Joe Tumham for C ess and Pete Turmnbam 1n his official
capacity as treasurer

Address: P 12 B 87( QL?

| Mkw

-y

P

o

Telephone: Home (i

- e

Business (33% y L2 0020 !

i i ducted by the Federal Election
Information is being sought as part of an investigation being con \
Commission and the canfidentiality provisions of 2 US.C. % 437g(a)(12)(A.) apply, This l:ectl'ct;:o“t
prohibits makiog public avy investigation conducted by the Federal Election Commission wi
the express written consent of the person under investigation.



)
)

L

=

i

2604

AT i

. Appiication Nots 12002 Master Note [ ¥ Sole Proprietorship

CC{WN'ERC!AL Dilb Dale._ﬂzﬁ.m..___ D Replenushing lervating

LOAN Commumty 8anx__OPELIKA, AL~ RC#_344 ., .

APPLICATION Current Otticer PA B;gz Approving Officer éﬁ | Line # Note # 344000158209
JOE TURNHATAFOR CONGRESS Y NOTE TO BE SiGNED
P.0_BOX 978 T\ {Show Title It Any)

A | JOSEPH R TURNHAM PRESIDENT

AUBNBN AL 15831 0028

Soc Sec /Tax :D

fype of Busingss ALABAMA CONTRACTS SALES

iome Phone Business Phone: 4-826-0151
=\o(al Matunty New @ fLv otal Value of Coll CREDIT RATING CODE
\',I},",‘;'Jf,d __$2007500 | 812612002 | Renewat O % 0 Present | 7 ‘ Former ]
NT SURCHARGE $75.00 . Disbursements
PRICING | rixep RaTe B8.000%1 0AN PROCEEDS $10,000 00
160 Day Bags LOAN PROCEEDS $10,000.00
mate _800%  rio0n
ADJUSTED CEILING
Aaker/Guarantor Stmt Date Total Assets Total Liabilities NW
' JOE TURNHAM FOR CONGRESS ~ NOT AVAILABLE
i JOSEPH R TURNHAM 11112000
sollateral ttemize vaises ana snow source of caiculation If junior mortgage, anow orior mortgages sngd morigage smount)
NOT OTHERWISE SECURED
AND GUARANTEED BY JOSEPH R TURNHAM "
RESmivymE
A T A _D
t
, APPROVED
JUN 17 2002 Division Loan Commuittee
Cisee pate__eI3| D,
“EN L LTI DCEssinG : :
Lol {035 LECTION
urpose of Loan Original Loan Date Original Ln.Amt
AMPAIGN FUNDS
erms of Repayment. | @ 320,475.50 Source of Repayment.
Interest payments at Matunity CAMPAIGN RECEIVABLESICONV OF ASSTS
All other Debt Owed Us DEPOSIT EXPERIENCE
iirect Open $15,370.73 # of Accts. Ledger Bal.
nrect Secured
— 4 ,B78.
direct Open DDA $47,675.13
wdirect Secured
SVG
oTAL $16,371 00
ciD
BUSINESS FINANCIAL STMT
Annual . Annual Local Loan Com , CREDIT RATING CODE
interim D Intenm
1 Highast Quality- Major Company
Date 2 High Quality to Accaptabls
T Assets 3 *Watch® Unt
T. Liab’s E OAEM Minor but Unwasranted Risk
NW S - Loss Less than 60%
-] Losa Potentlsl 60% 850%
Sales
N. Income L Loss 90% 100% Loas Potentlal
Jebt/Wortn

Descnbe Secunty for Other Debt  (Show Vawe enc amount of First Trust Desg It sny  Artach addondum, If neceasaryl

Remarks (3] REFLECTS 2 GMAC LOANS RATED I-2 IN APARI %F %002. ALL REST OF CREBIT IS SATISFACTORY.

WE HAVE GRANTED SEVERAL LOANS OF THIS TYPE TO MR. TU

QFSvI61 822 <.

NHAM. UPDATED FINANCIAL STATEMENT REQUESTED.

lcanappd pgl
opN71H8d
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COMMERCIAL |Daw
LOAN
APPLICATION

Qm Note 11712002

Applicaticn

Community Bank AUBURN AL.

O assienisnng

nCi__SM_ c

Current Otficer, !;KH )"%rovmg Otficer ”i |

&

Master Nots [ Y Sole Proprietorship

a

JOE TORRHAM FOR CONGRESS
FOROX 78

ALRLEN Al 25831.0028

Soc Sec iTan ID e

Line # Note #
NOTE TO BE SIGNED

344000162874

(Show Title If Any)

| JOSEPH R TURNHAM OWNER

T 28 ot Bus.ness PAMPMI‘N FOR CONGRESS

~ome Pnone _ T " Business Phone. —33:+ 826:0151 SAESTTRATING-CO0E
T otal Maturity New O (v ‘otal Value of Coll, o o
aprroved . $17.075.00 | qj15/2002 | Renewal % resant [ ] Former [
Disb t
INT SURCHARGE 800 | prcwe | exeomate BO00WrocUSTOMER o $17,00000
360 Day Basis oo
rate _3.00% roon
IADJUSTED CEILNG
Viaker/Guarantor CEL Stmu.Date Total Asssts Total Liabliities NW
P JOE TURNHAM FOR CONGRESS
3 JOSEPH R TURNHAM 610 1/11/2000
Collataral utemize valuss and show source of caiculadon 1f juraor MOriQags sNOW BrIor MONGeGes an0 rnonqlol amount)

NOT OTHERWISE SECURED

AND GUARANTEED BY JOSEPH R TURNHAM

urpose of Loan,

:AMPAIGN FINANCING

Qrniginal Loan Date

Original Ln,Amt.

erms of Repayment
Interest payments at Maturity

1@ $17,418.50

Source of Repayment.

CAMPAIGN CONT.ICONV OF ASSETS

All other Dabt Owed Us

urect Open

irect Secured

$20,075

wdiract Open

airact Secured

# of Accts.

—_— DDA

DEPOSIT EXPERIENCE

Ledger Bal.

$5,896.00

SVG
OTAL
Cio
BUSINESS FINANCIAL STMT
Annual 3 Annual B Local Loan Cam. . CREDIT RATING CODE
intenm [ Intenim
1 Higheat Quality- Major Company
i=te I 2 HKigh Quality 10 Accaptable
~EBELE i 3 "Waten® Ust
LiaD § E OAEM - Minor but Unwarranted Risk
] - Loss Potential Lass than 60%
. O Doudttul - Loss Potential 60% - 90%
-igs
. Income L Loss 80% - 100% Loss Potential
s Yortn

-s37'we Secuiity 10r COther Dabr  Snow Va.we ana amount of Fuat Trus, Caea If any  Attacn sadencum, If necessary).

= 3,L0AN TO BE PAID OFF PRIOR T0 I‘1ATURITY WILL TERM OUT IF \IOT PID AT MATURITY.

- SUREAU PULLED 5/28/2002, CUSTQMER T

0 PROVIDE UPDATED

AND TAX RETURN

loanapps Pl
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) | Aoolcauc G 1 £ 009 Mot 1q) Master Note [ N__Sole Propnistorshin_
COMMERCIAL  |Dste ! boie. 100152002 | lrsmenes L von s
LOAN | Community Bank AUBURN. AL RC4_344 c 4
APPLICATION |Cufrent Otticer, ,!EB E SIQ—A;pfovmg otficer_RCYY { e # Note # 344000188509
JOE T'JHTJH H FOR CONGRESS - Ng}"EVIOTEIE Isflgﬁs)n
JOSEPH B TURNHAM
ALIBURSA &1 “6831.0928

Soc Sec Taa ID ——

Type of Eusinass CAMPAIGN FAR CONGRESS
Home Fhone _ 1 Business Pnone 4. 131 SN
Total Maturnity New o v otal value of Coll CREGIT RATING COCE
ﬁg‘,;’,‘;l}:d 60,873 2 | 11132003 | Renewet [J % | Presant | 7 | Former [
INT SURCHARGE $75.00 J Disbursemants '
priciNG | Fixep RaTe 8.000% 10 CUSTOMER $26,700 00
1 9, PI0 # 344000162874 $15,471 85
PI0 # 3544000158209 $18,626.41
aatg _B800%_  rooR
AoJusTED CELNG
Maker/Guarantor mt Date Total Assets Total Liabihties NwW

P JOE TURNHAM FOR CONGRESS

G JOSEPH R TURNHAM 10/15/2002

Collateral ::tamize values ana show source of caicuiation If JUNIO? MOILGAZS, SNOW GIOf MOMGAGEs 4nd MOrtgege amount)

NOT OTHERWISE SECURED

AND GUARANTEED BY JOSEPH R TURNHAM

g

Purpose of Laan

CAMPAIGN FiINANCING

Terms of Repayment. 1 @ $62,090.72
Interest payments at Maturity

Onginal Loan Date Oniginal Ln Amt

Source of Repayment.

1) CAMPAIGN RECEIVABLES 2} CONVERSION OF ASSETS

All other Debt Owed Us DEPOSIT EXPERIENCE
Direct Gpen $14,160.00 # of Accts Ledger Bal *
Dirgct Secured
-1 ODA $40,919.00
Indirect Open
Indirect Sacured
SVG
TOTAL
$14,160.00
c/o
BUSINESS FINANCIAL STMT
Annual = Annual B Local Loan Com CREDIT RATING CODE
intenm ] internm

1 Highest Cuaiity- Major Company
Date 2 High Quallty to Accaptadis
T Asseis 3 "Watcn* Ust
T Liab's € OAEM - Minor but Unwarranted Risk
NW S 8 - Loss Potential Less than 60%

D ODoubriul Loss Potential 60% - 80%
Sales
N Income L Loss 80% 100% Loss Potantial
Debt/\'orth

Descriza Secunty tor Other Cebt  (Swow Vaiue ana amount of First Trust Desa +f 3ny  AUACH 2008NGUM if NeCessary)

Remarks THIS LOAN REPRESENTS A REFINANCE OF #344000162874 & 344000158209 PLUS
§$26,700 IN NE\Y IAONEY. AT MATURITY THIS LOAN WILL BE CDLLATERIZED AND AMORTIZED.
WE LJILL ALSO REQUIRE A LIFE INSURANC FDL ¥ DDT'L COLLATERAL. THE

oanazso opt
39117 19589
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N RN

6‘2&“.“‘1 12002 5o 10152002 .-

Master Note N __ Sols Proprigtorship _
COMMERCIAL O
LOAN Community Bank__AUBURN, AL RC#_344| "

APPLICATION s ' Customer #

A Currant Officer, Approving Ottlcer RO ' Line #
LIS = o AR

JOSEPH R TURNHAM

AENE ~8831 na2g

Scc Sec /Tax 1D e

(Wl m
V”E..i-“ A .

T,ce of Business _CAMPAIGN FOR COMBRESS

roma Phone Susiness Phens 0151
Ti?m_ Matunty New  [§ LTV . 'otal Value of Coll. CREDIT RATING CODE
:pprl;-/ac _ﬁﬁgmzﬁ__! 111312003 | Renewat [ % Present [ 2 I Former I_'I
INT SURCHARGE $75.00 Disbursemants
PRICING | rixep RATE 8.000%t0 CUSTOMER $26,700 00
~60 Dy Basls PIO ¥ 344000162874 $15,471.85
P/0 # 344000158209 $18,626.41
pate _2.00%. rlo0R
JUSTED CELING
taker/Cuarantor Stmt.Dats Total Assets Total Liabiilties NW
P JOE TURNHAM FOR CONGRESS
G JOSEPH R TURNHAM 10/15/2002
Ccliutera)  dwmize vaiuss ans shaw 40wce of Caicuiation it juniol MOMQGage, shaw peior martgages snd mangage amountl
NOT OTHERWISE SECURED
AND GUARANTEED BY JOSEPH R TURNHAM
APPROVED

APPROVED
Regional Loan Commutiee

Division Loan Commuttes
Date ! || =Y

Purpose of Loan.

CAMPAIGN FINANCING

Qriginal Loan Date Onginal Ln.Amt,

Terms of Repaymant

1@ $62,080.72

?uzf of Repayment:
. 1) INcOME

Interest payments at Maturity 2) CONVERSION OF ASSETS
~il other Deot Owed Us R E C :,‘”‘ ne P il DEPOSIT EXPERIENCE
Oiract Open $14.160.00 B #-of Accis- udlger Bal.
Cirac: Secured . )
NOV—Z | 2002 7 oDA $40,919.00
Indirect Opan
Indirect Secured SSING sve ‘
CERTRA :35H

TOTAL

CRED! Fitz$ S=CION —

$14,160.00
: cm
BUSINESS FINANCIAL STMT.
Local Loan Com. B! A D!
Annual 0 Annual B « GREDIT A ﬂ,m cooe
intenim ] Intenim
1. Highast Quality Major Company
Date 2 Migh Quality to Accaptadle
T Assets 3 "Warch® List
T Lad's E. OAEM - Minor but Unwarranted Risk
$ S 4rd - Lass Potantisl Less then 60%
- -] = Loss Potenuel 80% - 90%
~Jios )
© inssme L. Loss 80% - 100% Loss Potantlsl
ZeomNorth

~-i'w8 Sscurlty 1or Other Cebt: (Show Valus ana amount of First Trust Desa, If sny  Attach sddsndum, If necessary).

losnappb 591
C81 7195
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Sola Propristorship

Applicat &9 Nats 101
COMMERCIAL Cate Cate __Q_I.E.ZQQZ____
LOAN Community Bank, AUBURN[ AL RC# 3&& }
APPLICATION ;Currum Officer QTA'B;;rovnng otticer ROV | Line # Nots # 344000188509
ket NOTE TQ BE SIGNED

JOE TURNAAM FOR CUNGRESS
2.0 80X 878

{Show Trdle it Any}

[JOSEPH R TURNHAM

ALRURM Al 3831 0928

Sut Sec Tax 10 ——

Tyoe of Business _CAMPAIGN FOR CONGRESS

Homa Pnons

Business Phone M.&Zﬁﬂﬁl___

Toral

CREDIT RATING CODE

Matunity New o v ‘otal Vaiue of Coll 7
Aperoved $60,873 26 1/13/7003 | Renews D % Present [—E Former [~ |
INT SURCHARGE $75.00 Disburssments
PRICING [ FIXED RATE 8000%yg cusroungen6287 $2670000.
1 PJ0 # 3440001 4 ,
SLDRRI——pi0 & 344000158209 $18,626.41
mare (800 poor
ADJuSTED CEILING )
Maker/Guarantor mt Date Total Assets Total Liabilities Nw
P JOE TURNHAM FOR CONGRESS
G JOSEPH R TURNHAM 10/15/2002 $
Coliateral. (lamize va.wes sng show souice of calcuistion 17 juniot MOrgage, SROW piiar MOMIGAGEs BNC Mortgage amount]

NOT OTHERWISE SECURED

AND GUARANTEED BY JOSEPH R TURNHAM

Purposa of Loan®

CAMPAIGN FINANCING

Onginal Loan Date Onginal Ln Amt

Terms of Repayment 1 @ 362'090.72
Interest payments at Matunty

Source of Repayment.

1} CAMPAIGN RECEIVABLES 2) CONVERSION OF ASSETS

All other Debt Owed Us.

Direct Open

$14,160.00

DEPOSIT EXPERIENCE

# of Accts, Ledger Bal
Dyrect Secured
7 40,919.00

Indirect Open DDA $40.

Indirect Secured

SVG
TOTAL
_$14160.00
Cc/o
BUSINESS FINANCIAL STMT
Annual B Annuel E Local Loan Com , CREDIT RATING CQDE
interim Intenim
1 Highast Quahty- Mejor Ccmpany

Date 2 High Quality to Accaptadle

T Assers 3 "Wateh® Ust

T Liab’s E OAEM - Minof but Unwatranted Risk

N W S & «Loss Potannal Lass than 60%

O Ooubtful - Loss Potantial 60% - §0%

Sales

N Income L Losa 50% - 100% Loas Potantal
QsbtiWerth

Zesaros Secunty tor Othar Oebt  {Snow Vaius ana smount of First Trust Desd, it any  Attach sdgandum, if necassary]

Semarks TH|S LOAN REPRESENTS A REFlNANCE 0OF 7344000162874 & 344000158209 PLUS

$26,700 IN NEW MONEY AT MATU
WE WILL ALSO R A LIFE INSU ANC
SUSTOMER FD $2 051 TO FHINC! LPLUS

IR P (e 2

RITY THIS LOAN V/ILL BE COLLATERIZED AND AMORTIZED.

Y AS ADDT'L COLLATERAL. THE

NTER ST.

{oanapao oGl
08/1711953
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Application Nots 198 Master Note D Y
CQOMMERCIAL  |Dster Date: 012812002 | Cressowrs ]
LOAN Community Banl PELIKA, AL~ RC# ;}ﬂ c o &
PLICATION offcor ustom
AP |Currem Otficer, Approving Othc [A!i | e # Note # 344000158209
%%%%%(Ng! 2A§.'1 FOR CONGRESS \Y\\‘i)' Ng{‘eo v‘l;c% .35 ‘s'lc‘s\r:ys‘o
h AV |JOSEPH R TURNHAM PRESIDENT
| 7R831.0428

voc Sec /Tax ID

ype of Business ALABAMA CONIRACTS SALES

foms Phone _ Business Phone. 334.826:0151
5 HEDIT RATING CODE
:Eﬁl;;"— . Matunity New g v otal Value of Coll wat‘:‘ DI2 RAFol:Jme’
\pproved 20,075 00 | B8/26{2002 | Renewal % ‘ :l { l
NT SURCHARGE 5001 pmicma | xep naTe B.000%, oan pROCEEDS T $10,00000
g pay Bass _|LOAN PROCEEDS $10,000.00
nate _BO0%_  roon
ADJUSTED CEILING
Asker/Guarantor t Date Total Assets Total Liabiites NW
' JOE TURNHAM FOR CONGRESS NOT AVATLABLE
3 JOSEPH R TURNHAM 1/11/2000
Zollateral fitermze velues and show source of I jumior show prior nd gege amount}
NOT OTHERWISE SECURED
AND GUARANTEED BY JOSEPH R TURNHAM g .
RECEIVED
APPROVED
JUN 1 7 2002 Division Loan Committee
CEiir~ - - Date L?'\\Slm\ . Ji
Wy 0 A :.’ JCCN"NG Y Y
ClL2li NLES SECTION
Surpose of Loan. Onginal Loan Date Onginal Ln.Amt.

CAMPAIGN FUNDS

Terms of Repayment. 1 @ $20'476_50
Interest payments at Matunity

Source of Repayment.

CAMPAIGN RECEIVABLES/CONV OF ASSTS

All other Debt Owed Us DEPOSIT EXPERIENCE
Diect Open $15,370.73 # of Accts. Ledger Bal.
Oirect Secured
—_—4 DDA $41,675.13
Indirect Open
Indirect Secured
SVG
TOTAL
15.371.90
3 [of 0]
BUSINESS FINANCIAL STMT
. Local Loan Com. , CREDIT RATING CODE
Annual Annual
Interim Intennm
1 Highest Quality- Major Company

Dats 2 High Gusiity to Accepisble

T Assets 3 *Watch® Ust

T usb’s E OAEM . Minor but Unwarranted Risk

NW S «Loss Potsntlal Less than 60%

D Doubtful - Losa Potential 60% - 80%

Salss

N Income L. Loss 50% - 100% Loss Potentla!

Debt/Worth

Dascnce Secunty for Othar Debt  (Show Value sna amount of First Trust Dead, il any  Atusch sddendum, if necessasy)

remarks CBI REFLECTS 2 GMAC LOANS R
/T HAVE GRANTED SEVERAL LOANS OF T

5 BUR

TED 12

ISTY TO MR

AP I oF 2002.' ALL REST OF CREDIT IS SATISFACTQRY.
. TURNHAM. UPDATED FINANCIAL STATEMENT REQUESTED.

loanaopb pgl
onin ﬂ?ﬁ
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Sﬁt’m Note 512812002

COMMERCIAL O Aestanah
LOAN 1 Community Bank OPELIKA, AL/ RC# ;Mﬂ Customer #
APPLICATION ‘Current Officer PA B(\y Approving Officer l Mi ! e # Note # 344000158209
o b A — e ok ¥ Ay
Al  JOSEPH R TURNHAM PRESIDENT
{ (831 0928
Scc Soc /Tax [0
Tvpe of Susiness ALABAMA CONTRACTS SALES
Homa Phone __ o Business Phone 334-826 0151
Tow Maturity New N v atal Value ot Coll CREDIT RATING CODE
Zpproved $2007500 | g196/7007 | Renewai [J o Present | 2 ; Former | _-J
Disbi
INT SURCHARGE $75 00 pricNG | Fixep RaTe8 000%) pAN PROCEEDS sbursemaents $10,000 00
360 Day Rasis LOAN PROCEEDS $10,000 00
RaTe .8 00%_  ri00R
DJUSTED CEILNG
Mahkar/Guarantor Stmt Date Total Assets Total Liabilities NW
P JOE TURNHAM FOR CONGRESS ~ NOT AVAILABLE
G JOSEPH R TURNHAM 1/11/2000

Coilateral (itemizs vaiues 8nd show scuice of ca culstion If junior morigage anSw PHOr MOMQegss end morigags amountl

NOT OTHERWISE SECURED

AND GUARANTEED BY JOSEPH R TURNHAM

Purpose af Loan Onginal Loan Date Oniginal Ln Amt
CAMPAIGN FUNDS
Terms of Repayment 1 @ $20,476.50 Source of Repayment
Interest payments at Maturity CAMPAIGN RECEIVABLES/CONV OF ASSTS
All otner Debt Owed Us. DEPOSIT EXPERIENCE
Direct Open $15.370 73 # of Accts Ledger Bal
Direct Secured
_ / .
indirect Open oDA $47,675.13
Indirect Secured
SVG
TOTAL
$15,371.00
ciD
BUSINESS FINANCIAL STMT
Annual B Annual M Local Loan Com _CREDIT RATING CODE
Interim Intenim
1 Highast Quality- Major Company
Dats 2 hugh Quality to Acceptable
T Assets 3 “wotch® Ust
T Lab’s E OAEM - Minor but Unwarrantsd Risk
N s -Loss Potenual Leas than 60'%
© Dountful - Loss Patential 60% - 50%
Sales
N income L Lloss SO% 100% Loss Potential
Debt\Worth

Dascripe Security for Gthar DeDT  (Show Value ana smount ot Fuat Trust Deed, if any  Attsch acdenoum If nacessary)

Acmains CRI REFLECTS 2 GMAC LOANS RATED | 2 IN APRIL OF 2002 ALL REST OF CREDIT IS SATISFACTORY,
WE HAVE GRANTED SEVERAL LOANS OF THIS TYPE TQ MR. TURNRAM. UPDATED FINANCIAL STATEMENT REQUESTED.

ms. s P osnannd pg
CR5aT AL WSl 09/17/155%
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Apphcauon%
COMMERCIAL  |Dare.

Bove. 611712002 el
LOAN Community Bank. AUFURN~ AL. Ré:"_ﬁﬂ. a M
APPLICATION | current otticer prrovmn otncer 1§ | e # Note # 344000162874
%U[FJE ggRNHAM FOR CONGRESS NOTE TQ BE leIgRI&'D
| JOSEPH R TURNHAMOWNER
ALIRHAN Al 358310028
Soc Sec /Tax 1D
Typs of Business _Lunur suuy rins COMGRESS
<ome Phone Bt Pnane, —334-826-01 51 S
Toal Maturity New T [TV ‘otal Value of Coll. CREDIT RATING COD
Rg\porl.éctw $17,075.00 | 91152007 | Renswas O % Present |_2_] Former '_j
Disb!
INT SU‘RCHARGE 375:00 PRICING xep AATE_B.000%T0 cUSTOMER sbursements $17,000.00
260 Day Rasis |
rate _800%  fLoOR
AoJusTED CEIUNG

viaker/Guarantor Lol tmt Date Total Assets Toral Llabiiities NW

> JOE TURNHAM FOR CONGRESS

3 JOSEPH R TURNHAM 610 1/11/2000

Zollateral. tsmiza vaiuss and show sowrca of 1t junlor anow prar gages and gage amount}

NOT OTHERWISE SECURED '

AND GUARANTEED BY JOSEPH R TURNHAM

urpose of Loan Original Loan Date Onginal Ln.Amt.

JAMPAIGN FlNA'\|ClNG

erms of Repayment: | @ 31714] 8.50 Source of Repaymant:

Interest payments at Matunty CAMPAIGN CONT./CONV OF ASSETS

\ll other Dabt Owed Us: DEPOSIT EXPERIENCE

rract Open # of Accts. Ledger Bal.

ract Secured

wdirect Open $20,075 ________a_____ DDA 35,895.00
direct Secured

SVG
OTAL
C/o
BUSINESS FINANCIAL STMT,
Annual B Annual B Local Loan Com . CREDIT RATING CODE
intenm intenim
1 Highest Quality- Major Company
1ate * 2 High Quality to Accaptable
ABsetls 3 "Watch" Un
Lian’s E. OAEM - Minor but Unwarrentsd Risk

Y s - Loss Potential Less than 60%

aes o « Loss Potentlel 60% - 80%

' Incamef; . Loss 80% - 100% Loss Potentlal

ciWonth

sscnive Secunty for Gther DeDL. {Snow Valus and amount of Firet Trust Desd It any  Arach addandum, If necessaryl.

-nans LOAN TO BE PAID OFF PRIOR TO MATURITY UILL TERM OUT IF NDT PlD AT MATURITY

-23 BUREAU PULLED 5/28/2002, CUSTOMER TO P

DE UPDATED F

losnaspd pgl
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) Applicat. 12007 Mo 4 Master Note [] Sole Propnemrshlu
COMMERCIAL |Cate. Date. 101152002 | [Jrepunanng ] non s
LOAN Community Bank AUBURN. AL RCI_M . 4
APPLICATION Currant Officer. @Tk-pprovmg Officer B!;w e # Note # 344000188509
%DQE E%@Né—l%i FOR CONGRESS = N(%LE’ TOBE ﬁ'gﬁvﬁb
] JOSEPH R TURNHAM
AURIRM AL 758310928
Soc Sec /Tax ID —
Tyes of Business _CAMPAIGN FOR CONGRESS
Home Phone __ "~ Business Phone 33 1
Yol Maturity New o v otal Value of Coil CREDIT RATING COOE
éran;nrgg‘su $60,873.26 | 11130003 | Renswa % Present E Former ™|
INT SURCHARGE $75.00 Disbursemsnts
e | M SB'OUU%T%%J&%SRSZBM N
u Bag il 1 /.
_— PI0 # 344000158209 $18,626.41
rate _8.00%  roor
AoJusTED CEILNG
‘MakeriGuarantor mt Date Total Assets Total Liabilities NW

P JOE TURNHAM FOR CDNGRESS

G JOSEPH R TURNHAM 11/15/2002

Collateral (itemize vaiuss and show source of calculstion i Junior morgage show prior morigages and morigags amount)

NOT OTHERWISE SECURED

AND GUARANTEED BY JOSEPH R TURNHAM

Purpose of Loan.

CAMPAIGN FINANCING

Onginal Loan Dats

Onginal Ln.Amt

Source of Repayment:

Terms of Repaymemt | @ $62,090.72
Interest payments at Matunity

1) CAMPAIGN RECEIVABLES 2} CONVERSION OF ASSETS

All other Debt Owad Us. DEPOSIT EXPERIENCE
Direct Open $14,160.00 # of Accts Ledger Bal
Direct Secured
—_—7 . DDA $40,819.00
Indirect Open
Indirect Secured
SVG
TOTAL
$14,160 00
_—— c/o
BUSINESS FINANCIAL STMT.
B E Local Loan Com, . CREDIT RATING CODE
Annual Annual
Intenm Interim
1 Highest Guality- Major Company
Dats l 2 Migh Quality to Accepiablo
T Assets ' 3 *Watch® Liat
T Liab's E OAEM - Minor but Unwarranted Risk
Nw S - Logs Potential Lass than 60%
D Doubtfui- Loss Potentisl 60% 3%
Sales
N Income L Loss §0% - 100% Loss Potan.ial
Debt/Werth

Descrine Secunty tor Other Debt  ishow Vaiua anc amount of First Trust Cead It any  Alilach agasncum, f nacessary)

Remarns THIS LOAN REPRESEN S A REFINANGE OF 7344000162874 & 344000158209 PLUS
$28,700 IN r\ \‘J «10 NEY. AT M RITY THIS LOAN 'lLL BE COLLATERIZED AND AMORTIZED.
WE (#1LL ALSO REQUIRE A I.IFE NS RANCE POL CY S ADDT'L COLLATERAL. THE
CUSTOMER P ,051 TO PRINCIPAL PLUS INTEREST.

QFSY 210002

Isanapab oGl
23177393
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AR

COMMERCIAL é?fé‘“’mmmz Bor _10/15/2002 |

Master Note Sale Propristorship
LOAN | communy so_AUBURN, AL ne_pag| L
APPLICATION Current Officer, JEB E g,Q—A_pprovmg Ofticer Bg:w | Lina #
%DDETB%HNHAM FOR CONGRESS b Nggi\; 'rme s gn‘s)o
| JOSEPH R TURNHAM

AIRIBN A) 7,831.0928 i i‘;E; “ i Ei E ]
Soc.Sec /Tax 10 — Vit

Type of Business _CAMPAIGN FOR CONGRESS

Home Pnone __ Businass Phone _3.&4&25_0151__
Total Maturity New Oy [uv otal Value of Coll. — CREDIT RATING CODE
ipmpor:r‘:: . $60.873.26 11130003 | Renewar O] % Present '_2] Former [—_l
INT SURCHARGE $75.00 Olebursemonts
PRICING | rixep raTe_8.000%t0 cusTo $26,700.00
2 PIO # 44000162874 $15,471.85
P/0 # 344000158209 $18,626.41
RATE. 8.00% . FLOOR e
ADausTED. CELING
Maker/Guarantor mt.Date Total Assets Tota! Liabilities NW
P JOE TURNHAM FOR CONGRESS
G JOSEPH R TURNHAM 10/15/2002
CNQBI?H{_hE(ﬁV?IMS- E“éué& aﬁa -Enﬁw sowrce of calculation It junior morGage, show pnor Mongages and MOMgage amount).
AND GUARANTEED BY JOSEPH R TURNHAM
APPROVED ' . APPROVED
Regional Loan Committee Dlwsnoln‘ Loan |Camml'ctee
| -1
‘\D"TB ”!zolfoﬁ —| Date 2\'
Purpose of Loan. ] Original Loan Date Original Ln.Amt,
CAMPAIGN FINANCING
Terms ot Repayment. 1 @ $62,080.72 - j»u( of Repayment:
Interest payments at Maturity . 1) INCOME 2) CONVERSION OF ASSETS
All other Debt Owed Us. R E C E‘: ny { fw: D DEPOSIT EXPERIENCE
Direct Open $14,160.00 N #ot-Acoiew Ledger Bal.
Direct Secured o . I ]
Indirsct Open NOV=Z | 2004 —_—T DDA $40,918.00
Indirect Secured CENTRAL o dessing sva
TOTAL 4.160.00 CREDN Fiie$ SECION
C/o
BUSINESS FINANCIAL STMT.
Annual O Annual Local Loan Com. , CREDIT RATING CODE
Interim E] Interim
1. Highast Quality- Major Company
Date 2. High Quallty 10 Accaptable
T Assets 3 "Watch® List
T lab‘'s ——————— €, OAEM - Minor but Unwarranted Risk
NW s s e - Loss Lass than 60%
Selos o - Lot Patendl 60% - 90%
N Income L. Loss 80% - 100% Loss Potsntiai
Deant/Worth
Oescribe Security for Other Debt. {Show Valus snd smount of Firat Trust Ossd, If any  Attach addendum, if nacessary).
T
"amfki THIS LDAN REPRESENTS_A REFINANCE OF #344000162874 & 344000158208 P!
( 700 IN NEW MONEY. AT MATURITY THIS LOAN WILL BE COLLATERIZED AND AMDRTIZED
“’E MILL LSD REQUIRE A LIFE INSURANGCE POLICY AS ADDT'L COLLATERAL. THE
CUSTOMER PD $2,051 TO PRINCIPAL PLUS INTERES

asega ., . toanaoob g1
CREVET T30 : PR
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Apphca ' Note 101 Master Note Sols Propristorship
COMMERCIAL |Datwe Date: 0 .
LOAN Community Bank_ AUBURN. AL rcs_344 Customer ¢
APPLICATION Current Officer JER E g,@-l-\-pprovmg Omcm‘_ RCY/ e # Note # 344000188509
U TR FOR CNGRESS = NOTE TOEE SIGNED
JOSEPH R TURNHAM
AUBURN AL 96831 0028
Soc Sec /Tax I0 — 1
Type of Business _LaMPAIGN EQR COMGRESS
Home Phone Business Phone. 334-826-0151
Total Matunty New  [§ |LTV ‘otal Vaiue of Coll CREDIT RATING CODE
:Eﬁ:r\gd 60,873 2 171312003 | Renewai l % Presant Former I
INT SURCHARGE §75.00 ) Disbursements
PN HXEQDDR.,ATB,E,,——W ;0 cusg%gqszm s52165 719701 0805
3 0#3 471,
: Fl0 # 384000155209 $18,526.41
rate _800% rooR
IADJUSTED CEILNG
Maker/Guarantor Stmt.Date Total Assets Totat Liabilities Nw
P JOE TURNHAM FOR CONGRESS _
G JOSEPH R TURNHAM 10/15/2002 .
Collateral (itamize vaiuss ana show acuica of It junior anow price snd mortgage smount
NOT OTHERWISE SECURED
AND GUARANTEED BY JOSEPH R TURNHAM
Purpose of Loan. Onginal Loan Date » Onginal Ln Amt,
CAMPAIGN FINANCING
Terms of Repayment. { @ $62,080.72 ~ Source of Repayment.
Interest payments at Matunty 1) CAMPAIGN RECEIVABLES 2) CONVERSION OF ASSETS
All other Debt Owed Us, DEPOSIT EXPERIENCE
Direct Open $14,160.00 # of Accts. Ledger Bal
Direct Secured
\ndirect Open -2 . DDA $40,919.00
Indirect Secured
SVG
TOTAL
$14,160.00
N Cib
BUSINESS FINANCIAL STMT
Annual O Annual Local Loan Com . CREDIT RATING CODE
Intersm [] Intenm
1 Highast Quabty. Major Compeny
Date 2. High Quailty to Acceptable
T Assets 3 "Watch® st
T Liao’s E OAEM - Minor but Unwarrantad Risk
Nw § -Loss Potential Leas than 60%
Sales O Doubttul- Loss Potentlat 60% 60%
N Income L Losa 50% - 100% Loss Potantial
Debt/Warth

Describe Secunity for Other Debt  (Show Valus and amount of First Trust Cesa it sny  Attach addandum, if nacessary}

Remarks THIS LOAN REPRESENTS A REFINANCE OF #344000162874 & 344000158208 PLUS
$26,700 IN NEW MONEY. AT MATURITY THIS LOAN W/ILL BE COLLATERIZED AND AMORTIZED.
WE WILL ALSO REQUIRE A LIFE INS RANCE II’DLICY AS ADDT'L COLLATERAL. THE

FE INSU
CUSTOMER PD $2,051 TO PRINCIPAL PLUS INTEREST.

GFSvilli0072002

loanas
0817



5

-
~

26084415

. ' Apphcatno%m Note Master Note D
COMMERCIAL {Date. pate: 0282002 ) -

Sa Propnetorshlp_

Ruplenishing planishing
LOAN | commnty sank_OPELIKA, AL/ ner_gaa] S
APPLICATION Current Officer P, Approving Officer_TAG oo # Note 344000158209
Y NTETORE e
N | JOSEPH R TURNHAM PRESIDENT
76831.0928

AUBURN AL
Soc Sec /Tax ID —

Type of Business _ALABAMA_CONTRACTS SALES

—___Business Phone. 34-826-0151

H-r—r——om o - Val CREDI TNG CODE
o Maturity New ¥ |tV otal Value of Col T RATING CODE
Approved __$20.075.00 | gio6o0p2 | Renewa! % Presont [77 | Former [™ 1]
. Disbul
INT SURCHARGE $75.00 PRICING | Fixep RATE_B.000%) OAN PROCEEDS $10,000.00
160 Day Baus _[LOAN PROCEEDS $10,000.00
rate _8.00%  rooR
STED CEILNG
Maker/Guarantor mt Date Total Assets Total Liabilities NW
P JOE TURNHAM FOR CONGRESS NOT AVAILABLE '
G JOSEPH R TURNHAM 1/11/2000
Collateral (iemize vaiues ana shaw sourcs of I junlor mortgage, show priar and moriguge amount}
NOT OTHERWISE SECURED
AND GUARANTEED BY JOSEPH R TURNHAM
- PT ,.-. o~ e
PoTENT On
Purpose of Loan: Onginal Loan Date Original Ln Amt,
CAMPAIGN FUNDS
Terms of Repayment: 1 @ 520’47 6.50 Source of Repayment:
Interest payments at Maturity CAMPAIGN RECEIVABLES/CONV OF ASSTS
All other Debt Owed Us. DEPOSIT EXPERIENCE
Direct Open $15,370.73 # ot Accts, Ledger Bal.
Direct Secured -
Indirsct Open ‘4 DDA $47,675.13
Indirect Secured
SVG
TOTAL
$15,371.00
c/o
BUSINESS FINANCIAL STMT.
Annual B Annual Local Loan Com , CREDIT RATING CODE
Intenm Interim
Date 1. Highest Quality- Major Company
2 High Quality 1o Accaptable
T Assets 3. *Wetch® Liat
T Liab’s E OAEM - Minor but Unwarrsnted Risk
NW S 8 - Loas Potential Laas than 80%
Sales 0 B - Loss Potential 60% - 50%
N Income L. Loss 0% - 100% Lass Potenial
Debt/Worth

Describe Security for Other Debt. (Show Veius snd smount of First Trust Dasd, it any  Attach sadsndum, If nacessaryl

Remarks CBI REFLECTS 2 GMAC LOANS RATED I-2 IN APRIL QF 2002. ALL REST OF CRED
WE HAVE GRANTED SEVERAL LOANS OF THIS TYPE TO MR. TURNHAM. UPDATED F!NAnglz\sL%Af}l'?gﬁgﬁ?"}i"EQUESTED

QFSV161 052102

loana; 1
osn 7”1\”9%5
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BUGERBEERT

Q ERCIAL Spplncntlon g::: Master Note [T YD
C MM T ate: : . Dmalnnllhlno
LOAN Community Bank OPELIKA, AL/ RC‘_SM_, Customer #
APPLICATION | curren Ofticer. EA' ﬂ\h Approving OMn:cr_]'_Aﬁ___t . Note # 344000158209
S TY t TR IR
| JOSEPH B TURNHAM PRESIDENT
76831 0428
oc.Sec./Tax ID e
ype ot Business ALanAMA CONTRACTS SALES
ome Phone: _ o Business Phone: _334.826:0151
otel Matunty New [N LTV otal Value of Coll. CRAEDIT RATING CODE
pmpol':c‘ad 20,075 00 | 81262002 | Renewal % Present ‘ 2 ‘ Former D
VT SURCHARGE $75.00 PRICING | Fixeo RaTe B.000%) AN PROCEEDS Dusburssments $10,000.00
1 LOAN PROCEEDS $10,000.00
aare _800%_  roon
STED CELING
akar/Guarantor Stmt.Date Total Assets Total Liabilities NW
JOE TURNHAM FOR CONGRESS ~ NOT AVATLABLE
JOSEPH R TURNHAM 1/11/2000
r[l’l%uor?h Elamxsn Evisu& ﬁ?\ lEhDovc source of calcutation It Junior mongage, sShaw priof morgages and morgage smountl
\ND GUARANTEED BY JOSEPH R TURNHAM
RECEIVED
APPROVED
JUN 17 2002 Division Loan Committee
CENim - . Date__Le 13| o2,
Leo-s CLULEROCESSING . ~
CrRoIl rilES ECTION
Jrpose of Loan Ong:nal Loan Date Onginal Ln.Amt.
AMPAIGN FUNDS
erms of Repayment: 1 @ $20.476.50 Source of Repayment:
Interest payments at Matunty CAMPAIGN RECEIVABLESICONV OF ASSTS
il other Debt Owed Us: DEPOSIT EXPERIENCE
urect Opsn $15,370.73 # of Accts. Ledger Bal.
srect Secured
\dract Open —— 4 ooa $41,675.13
wirect Secured
SVG
T.
oTaL $15,371.00
C/D
BUSINESS FINANCIAL STMT.
Annuat =) Annual B Local Laan Com. . CREDIT RATING CODE
Intenm D Interim
1. Highes: Ouality- Major Company
Date 2 High Quality 1o Accaptable
T.Assets e 3 “Wittch® Unt
T. Liab’s r———— €, OAEM - Minof but Unwarrsnted Risk
NW S. -Lloss Potental Lass than 60%
Ssles — O Doubtiu- Loss Potental 3% - 80%
N. Incoma — L Loss 80% - 100% Loss Potantial
Jebt/Worth

Descnbe Secunity for Other Dabt: (Show Valus and amount of Firat Trust Deaa, if any Attach sddendum, if necessary)

Remarks CB} REFLECTS 2 GMAC LOANS RATED 1-2 IN APRIL OF 2002. ALL REST OF CREDIT IS SATISFACTORY,
WE HAVE GRANTED SEVERAL LOANS OF THIS TYPE TO MR. TURNHAM. UPDATED FINANCIAL STATEMENT REQUESTED.

QFSv761 05212 losnappb oot
0917/1088
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H Application N Community
COMMERGIAL LOAN A ANER002 Date 10152002 Bank  BEMNGHAMAL  Rey 344
APPLIGATION Current Appuvine
! OfficerJER Ol HLy NOTE #.___344000188508 ____. _Sole Propretorship___
IOk 1 SONGHE NOTE TO BE SIGMNED
- JOSEPH R TURNHAM
AUBURNAL 368310928
Soc Sec /Tax ID
Bus Description _GAMPAIGH FOR CONGRESS
Home Phone Business Phone 334 826 0151
Total Matunity New b [tV Total Value of Coll CREDIT RATING CODE
Aot 86087326 | 111312003 | Renewal [ % Present | 7 [Founer [ ]
INT SURCHARGE $7500 Disbursements
PRICING FIAED _8.000% |TO CUSTOMER $26,700 00
360 Day Basis RENEWAL LOAN(s) TOTAL $34,008 26
RATE __B00%_  +LOOR
ADJUS 1120 CEILING
Maker/Guarantor Stmt Date Income Liq Assets Total Assets Total Liabilies Nw CBS DTi%
P JOE TURNHAM FOR CONGRESS
G JOSEPH R TURNHAM 1012002
Collateral  (ltennze values and shiow source of caluuiation if juntor show pnor gés and morty amount)
NOI O)HERWISE SECURED .
AND GUARANTEED BY JOSEPH R TURNHAM
Purpose of Loan Onginal Loan Date Onginal Ln Amt
CAMPAIGN FINANCING
Source of Repayment

Terms of Repayment
1@ $62,000 72 1) CAMPAIGN RECEIVABLES 2) CONVERSION OF ASSETS

Interest payments at Matunty

Bustness Financtal Stmt
All other Debt Owed Us
Direct Open $14,160 Date
L Assets
Direct Secured
T Assels
Indirect Open T Liab's
Indirect Secured NwW
Sales
Total $14,160
N Income
Debt/Worth
DEPOSI T EXPERIENCE
# of Accls Ledger Bal REVIEW Local Loan Com
7 DDA $40,818 00 cep
LOCCMIE
sve BEG CMIE ———
C/D

Describe Secunty for Other Debt (Show Value and amount of First Trust Deed 1f any  Altach addendum 1f necessary}

Remarks THIS LOAN REPRESENTS A REFINANCE OF #344000162874 & 344000158209 PLUS
$26,700 IN NEW MONEY AT MATURITY THIS LOAN WILL BE COLLATERIZED AND AMORTIZED
WE Wil L ALSO REQUIRE A LIFE INSURANCE POLICY AS ADDT'L COLLATERAL THE
CUSTUMER PD $2,051 TO PRINCIPAL PLUS INTEREST

11 sanave ey e P ST UATE S g L



Qan apSouth M
oan t Check List L

Customer Name & Address: RC#__ 344

JOE TURNHAM FOR CONGRESS Loan#___344000162874
P O BOX 928 Loan Officer# 16175
Date of Loan 6/17/2002
Matunty Date 9/15/2002
AUBURN AL 36831-0928
Amount of Loan $17,075.00
]
Disbursements: NEW LOAN
0000000017163320 $17,000.00
Brief Billing Type:

Passthru Fees.

260644

Brief Purpose:
CAMPAIGN FINANCING
Brief Collateral Description:

Required Documents:
Sent Received
[0 [0 voan aPPLICATION**-1

CREDIT REPORT**~1

GUARANTOR FORM**~1
LOAN INFORMATION~1
UNIVERSAL NOTE**~1

OOOOO000000000000000
OO0OO00O0000000000000000

LDCHKLST
QFS v 181 11/14/2005

003440001628746J201LDCHKLST

LOAN DOCUMENT CHECK LIST~1

7]
o
a2

D O

O

<
&

** Required to process loan
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UNCONDITIONAL AND COI‘.!UIN UARANTY (the "GUAR Y") . .

BY': JosEPH R TURNHAM (hereinafter "GUARANTOR")
d luabl sideration, the ieceipt of which 1s hereby acknowledged, and to induce BANCORPSOUTH BANK,
a M|::|:S|pg;:°‘d Jan ct:n m—ys cl‘t,snl pamclpamsp,t transferees, and assxgn!. (the "Bank") to extend or continue to extend credit to and/or

therwise acquire Obligations owing b
:nde?l”s succ&sors :mdg assigns, hcl%s :nd legal representatives (the “Borrower”), and as a condition precedent theieto, and for the benefit to Guarantor from such
accommodation, Guarantor hereby agrees as follows

| Guaranty Guarantor, regardless of any percentage of ownership or interest in Borrower by Guarantor, if any, hereby absolutely, continually, urevocably
and unconditionally guarantees to Bank the full and prompt payment when due, whether at matunity, by acceleration, or otherwise (check appropnate provision)
[ the tull amount of all, or, [ ] to the of

( ) Dollars,
of the indebtedness, habilities and obligations of Borrower to Bank of every kind and nature, whether absolute or contingent, continuing or not, due or to become due,
pnmary or secondary, now exisung or hercafter ansing, d or d created directly or acquired indirectly, and however evidenced by any

strument(s) that create(s) or constitute(s) obligation(s) of Borrower to Bank, AND IN ADDITION, all interest thereon and any fees, costs, and expenses o1 other
amounts povided for under the documentation of such obl! any Is, modifications, and /o1 refinancings theieof, and all reasonable fees,
costs, and expenses of Bank's counsel, mcurred in connection with any of the Obligations and /or the enf of this G y, and any post-
bankrupicy petition nterest and attomey's fees and any other amounts which Borrower is prohibited or discharged fiom paying, or which do not otherwise accrue

as part of the Obl dueto B ’s discharge (all hereinafier the "Obligations")

Nothing 1n tiis Guaranty 1s mntended to require nor should 1t be construed to require the signature of the spouse of any Borrower, if any, m
violauon of
Regulation B, 12 CFR Part 202 7 in connection with this or any other indebtedness or Oblig: of B to Bank If
limited to a stated amount above, Guarantor agrees
(a) that any payment made by Guarantor shall only be effective to reduce the stated hmt of hability i1f accompanied by a written transmuttal
document, recerved by Bank, advising that such payment 1s made under this Guaranty for such purpose, and
(b) that Bank may create, renew, refinance, extend, modify or continue any of the Obhigations in excess of said lumt, and may apply any sums
tecetved on the Obligations from any other source to payment of the excess, without reducing the liabihity of Guarantor hereunder

2 Uncondiional Guaranty = (a) The hability of Guarantor 1s primary, absolute, unconditional, continuing, complete and irrevocable, and will not be discharged
except by complete and final performance of the Obligations and no act need occur to establish Guarantor’s liability hereunder, 1rrespective of, but not limited to
(1) the validity or enft bility of the Obhg or of any secunty interest, mortgage or pledge granted by Borrower or by any person(s)
secondanly or otherwise lable for any of the Obligations (hereinafter "Other Obligor(s)"), or any other device providing Collateral Security
tor payment ot the Obligations, cluding the nght of setoff against any deposits or credits (hereinafier the "Collateral Secunty™),
(n) the absence of, delay in, or timing of any action by Bank to enforce or exhaust 1ts remedies under or against the Obligations and/o1 the
Collateral Secunty,
(m) the waiver or consent by Bank with respect to any Bmvnsmn in the documentation of the Obligations or the Collateral Secunty,
(1v) any action to seek or enforce a judgement against Borrower or any Other Obligor(s),
v) any merrur nthe b ) of B with Bank, or whether the Obligations ai¢ assumed by or 1efinanced for any
subsequent borrower ,
(w) any failure to obtaw, properly perfect, protect or insure, or any impairment, detertoration, waste, or loss of any Collateral Secunty, regardless of the
cause,

(vi1} any other circumstance which nught, absent the unconditional and continuing nature of this Guaranty, constitute a defense of a Guarantor

(b) The hability of Guarantor hereunder shall not be extinguished
(0] with respect to any amount, regardless of when or by whom paid, which 1s required to be returned to such Borrower or any trustee o1 receiver,

by 1eason of the bankruptcy, nsolvency, dissolution, or death of such Borrower, o1 for any othet reason, all as though such amount
had never been pard
(u1) even though Borrower or Other Obligor has any such oblig; discharged m bankruptcy or otherwise discharged by law
(1) until complete and final performance of all Oblig of B to Bank, including the exg of any and all applicable prefeience
periods under United States Bankruptcy laws, dunng which peniod(s) payments on the Obligations may be requited to be returned to the
payot theieof, or any trustec or other representative

3 Duect Liabibty for Obhigations = Regardless of any demand from Guarantor, if any, Bank shall not be bound to seek payment from or exhaust 1ts recourse, n
;vholeG or n par;, aga‘:gst the Borrower, other Guarantors, if any, or any Other Obhigor(s), or upon the Collateral Security, before bemng entitled to payment
1om QGuarantot hereunder

B: Rightof Setoft  Bank shall have the nght of setoff with respect to deposits and credits in favor of Guarantor as 1t has with respect to deposits and ciedits of
rrower

Sﬂ_ Bank Action o1 Inaction, Bank may at any time, in Bank's sole discretion, and without the consent of, or notice to Guarantor, and without
affecung

w's y

(a) change, alter, modify, renew, fi , extend and/or accelerate all or any of the Obligations, or any part(s) thereof,

including the times for performance (whether or not for longer than any onginal period) and /or change or modify the inteicst rates,

matunties, payments o1 other terms of an Obligations and /or the parties thereto, and/or otherwise make changes of any sort whatsoever in the

terms of 1ts documentation with the Borrower or manner of doing business with the Borrower, and/or with Other Obligors, or in any other
mannet whatsoever,

" rl[mke additional advances against, transfer, amend, restate, substitute, replace, or terminate any existing Obligation and the documentation
therefore,

(c) sell, exchange, release, imparr, substitute, modify, adjust, or surrender any of the Collateral Secunty,

(d) take or not take any action as 10 any or all of the Collateral Secunty, apply the proceeds of any Collateral Secunity sale agamst any of the
Obhga‘u.oan mm any ordel;_ or segucncc, at as it deems best, or make any election under Section 1111 (b)(2) of the United States Bankruptey Code,
or e pnonty of any Coll | A

(e) grant adjustments, forbearances, orindulgences to settle or compromise with, or sue or not sue any Borrower, or any other Guaranton, or
Other Obligor as to any or all of the Obhg; and/or subord the same or any part thereof to any other obligations o1 release or 1efuse to

enfoice same, and/or

() apply all momes received fiom Borrower or Other Obligors as it deems best

No payment by Guarantor or other satisfaction of Guarantor’s iabilities hereunder shall entitle Guarantor to any payment from Borrower,
from the proceeds of the property of Borrower or from any Collateral Secunty, and Guarantor relinquishes al! of Guarantor's present and future claims, nghts and
dies against B er, mcluding, but not limited to, the nght of contrnibution, reimbursement, indemnification, subiogation, exoneration, and any 1ght

1o participate tn any clmm o1 remedy the Bank may have agamst the Borrower, or the Collateral Secunty, whether such clann oi remedy anses n equity,
under contract, or n law

7 Wavers Guarantor expressly waives TRIAL BY JURY per Section 22 and also watves

(a) acceptance and notice of the acceptance of this Guaranty,
(b) diligence, presentment and demand for payment of any of the Obligations or under this Guammi',
) protest, notice of protest, notice of dishonor and/or notice of nonpayment, acceleration of default of or to Guarantor or to any Other Obligor,
(d) discharge undex Section 3-605 of the Uniform Ci | Code, any d thereto, and any and all other defcnses based on suretyship ot
nmpairment of collateral,
(e) filings of claims or proofs of claim with any court as to which Borrower or any Other Obligor 1s subject,
N the failure of other p tosigna g orany d d with the Obligations,
(g) notice of any adverse change in Borrower's financal condition or of any other fact, 1f any, which may increase Guarantor's nsk, and/or
(h) notice of the extension of credit from tune to ume by Bank to Borrower , the creation, , or of any Oblig hereby
guaranteed, and of notice of the amount of Obligations of Borrower to Bank from time to time
Guarantor funther waives any and all defenses, claims and discharges of Borrower, or of any Other Obligor, pertaimng to the Obhgauons or
Collateral Security, except the def of discharg pay m full, and Guarantor will not assert, plead or enforce agamst Bank any defense of
waiver, failurc of consideration, breach of warranty, lender habihty, accord and satisfaction, novation, release, res judicata, statue of frauds, statute of limitations,
fraud, incapacity, mmonty, usury, defense based upon manner of Coll | S y disy h d exemption, valuation, stay or moratonum law,
or unenfoiceability, which may be available to Borrower or any Other Obhgor
8  Bomowers Financial Condition. Guarantor 1s aware of the financial condition of Borrower and delivers this Guaranty based solely upon
mdependent investigation and not upon any representation of Bank bil for ob g any imual current, ongomng, or

additional information concerning Borrower’s fi as G may deem necessary, and Guarantor 1s not relying upon, nor expecung Bank
to furnish Guarantor with any infonnation conccmmﬁ Borrower’s financial condition Guarantor hereby knowingly accepts the full range of nsks

p 1 withm a of guaranty, mcluding the possibihity that B will dd | Obl for which Guarantor may be hable
hereunder after Borrower's ﬁnancmFoondmon or ability to pay has detenorated

9 Guarantor's Financial Condiion, Guarantor covenants that during the tme this Guaranty 1s in effect, there will be no matenial adverse change in
Guarantor's financial status, and Guarantor wilt not sell, mortgage, pledge or other wise convey or transfer any matenal portion of Guarantor's property, without first
obtaiming Bank's written consent therefore
00344000162874 63201 TNDGUAR
mdguarpgl  03-21-20008 QFSv181 1111412005
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10 Suhm:dm'.’vuammor agrees that al': present and future indebtedness of Bovg. Guam.r any, shall be and 15 hereby subordinated to
Bank

11 Legal Rates of Interest,  Notlung contatned herein shall be construed to authonize Bank 1o charge or collect from Borrower or Guarantor interest that 15
not yet accrued, 1s uneamned or subject to rebate, or 15 otherwise not entitled to be collected by Bank under applicable law To the extent that any petformance of
this Guaranty would violate any applicable usury statute or other apphcable law, the obligation to be fulfilled by Guarantor shall be reduced to the lumt
legally permutted, so that this Guaranty shall not require any performance in excess of the kit legally permitted, but such Obligation shall be fulfilled to the
Tt of the legal validity Any interest paid b der fora B who 1s a comp or partnership shall have been contracted for by said corporation or
partnership as Borrower, 1n accordance with applicable law as to interest rates that Alabama
corporations and/or partnerships may legally contract

12 Assignments Bank may assign its nghts under tlus Guaranty without Guarantor’s consent, and any such assignee shall have the same nghts
and remedies as 1f onginally named herein

13 Breach by Guamantor. In the event of any breach by Guarantor of any provision hereof, the liability of Guarantor hereunder, regardless of the term(s) of the
Obligations with Borrower shall, at Bank's option, be decmed to have matured, and Bank may take any action necessary to enforce this Guaranty

14 No Wawerof Rights  No delay or failure on the part of Bank 1n exercising any nght hereunder shall operate as a waiver of such nights, and any notice or
Jack of notice on Guarantor shall not be a waiver of the nght of Bank to take further action, with or without notice

15 Cumulative Remedies. The nghts and 1emedies of Bank hercunder are cumulative and not exclusive of any other nights or remedies provided by law

16 Effect of Other Guamnties . This Guaranty does not supersede or cancel any other guaranties given by Guarantor, or any other Guarantor on behalf of
Bormrower, but to the contrary shail be 1n addition thereto

17 Refetence to Guarantor/Binding Effect If more than one Guarantor guarantees the Obligations, each and every such guaranty shall be the jomt
and several undertaking of all such Guarantors  Each reference to Guarantor 1n any d d with Oblg: or in any Guaranty shall be
construed n the singular or plural as the context may require and shall be deemed to include the heirs, executors, admumstrators, legal representatives,
successors and assigns of any Guarantor, all of whom shall be bound for the full payment of the entire amount guaranteed hereby, and with said Borrower for the
payment of the Obhgations as if the same were due or owing by Guarantor as a party thereto, whether furmshed to or executed by Guarantor or not, or whether

d cont

p ly with this Gi y or not
18 Govemmg law. This Guaranty shall be governed by the laws of the State of Alabama , without 1eft to 1ts conflicts of laws principl If
Bank brings any action heieunder in any courts, state or federal, in Alabama G to and acknowledges p | junsd

over Guarantor by such court, and waives any objection to venue 1n such court

19 Scyemlbihities If any part of thus Guaranty 1s found ivalid, such provision shall be napplicable and d d d, with the der heicof
not invahdated thereby, and still given full force and effect

20 cumstances of Ex Professional Advise Avajlab Guarantor confirms to Bank that Guarantor has either actually consuited o1 has had
the ability to consult, or has knowingly chosen not to consult with an attomey of Guarantor's own choosing prior to of this Gi :
therefore Gu fully und Is and/or fully assumes total responsibility for the legal consequences of executing this Guaranty, that Guarantor has
read this Guaranty m full, and understands the terms and conditions heteof, having not relied upon any representations of Bank as to the nature, terms o1 effect
of this Guaranty

21 Entue Contract, This Guaranty expresses the entire understanding of the parties with respect to the subject matter hercof and may not be
waived or varied orally

22. Waiver of Trial by Jury. GUARANTOR AND BANK WAIVE ANY RIGHT OF TRIAL BY JURY IN
ANY ACTION BY BANK OR BY GUARANTOR IN ANY WAY CONNECTED WITH THIS GUARANTY,
THE OBLIGATION EVIDENCED HEREBY, INCLUDING THOSE OF BORROWER, UNDER OR ARISING FROM
ANY OTHER LOAN DOCUMENTS, THE TRANSACTION(S) RELATED HERETO, OR THE DEBTOR-
CREDITOR RELATIONSHIP CREATED HEREBY.

NOTICE TO GUARANTOR

You are being asked to guarantee this debt, which are called "Obligations" in this Guaranty. This includes all future
debts of the Borrower, as well. Think carefully before you sign this Guaranty. If the Borrower does not pay the debt, you
will have to. Be sure you can afford to pay if you have to, and that you want to accept this responsibility. You may have to
pay up to the full amount of the debt if the Borrower dges not pay. You maly have to ]{-:y late fees or collection costs. The
creditor (Bank) can collect this debt from you without first trying to collect from the Borrower. This creditor can use the
same collection methods against you that can be used against the Borrower, such as suing you, garnishing your
wages, etc. If this debt is ever in default, that fact may become a part of YOUR credit record.

IN WITNESS WHEREOF, Guarantor has executed and delivered this guaianty on this the day of

Guarantor 1s a(n) Individual

By By

By By

mdguarpg2 09-21-2000 QFS v 1 81 11/14/2005



Branch _BANCORPSOUTH BANK.

CAMPAIGN FINANCING

2211 HIGHLAND AVENUE S

BIRMINGHAM, AL 35205

Application Date 6/17/2002

Application # Officer # 16175
Amt. Requested §17,000.900int. Rate o0s.000% _

Amt Granted $17,000.00

Payment Amt _$17,416.50 Term 90 pavs

NOT OTHERWISE SECURED
AND GUARANTEED BY JOSEPH R TURNHAM

[CAntIRfomMatioRzE e

Name _JOE TURNHAM FOR CONGRESS

Mortgage Information

[0 Own [JRent [] Livewith Relatives

Mortgage Holder

Monthly Payment

Years Months

ASSETS.

TYPE COMPANY NAME ACCOUNT NUMBER BALANCE
Checking BANCORPSOUTH $7,105 00
Checking BANCORPSOUTH $3,188 34
Checking BANCORPSOUTH $4,009 B4
Checking BANCORPSOUTH $8 63
Checking BANCORPSOUTH $8,858 90

MONTHLY MORTGAGE / RENT DEBT
MONTHLY REVOLVING DEBT
MONTHLY INSTALLMENT DEBT
"MpNTHLY OTHER DEBT
TOTAL CURRENT PAYMENT (S)
AL MONTHLY INCOME
RRENT DEET TO INCOME
L)
~f
L
=4

i
<X
o0
w
~

saninfo pgl 12/02/1998

FS v 181 11/14/2005
303440001628746J201LOANINFO

DEBT TO INCOME INFORMATION FOR THIS LOAN APPLICATION

$0 00

REQUESTED AMOUNT

PROPOSED MONTHLY PAYMENT
MONTHLY DEBTS TO BE PAID OFF
TOTAL PROPOSED PAYMENT(S)
PROPOSED DEBT TO INCOME

$17,000 00
$290.27
$0 00
$290 27
0.00%

R




260844151163

Name JOSEPH R TURNHAM

Mortgage Information
El own [JRent [JLive with Relatives

Mortgage Holder
Monthly Payment
Years _14 Months
ASSETS
TYPE COMPANY NAME ACCOUNT NUMBER BALANCE
Checking BANCORPSOUTH $46 48

loanmf2 pg1 12/02/1998
QFSv181 111472005
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Borrower(s) :
JOE TURNHAM FOR CONGRESS

amount Requested: $17,000.00

USED BUREAU PULLED 5/28/2002
LOAN TO BE PAID OFF PRIOR TO MATURITY. WILL TERM OUT IF NOT P/O AT MATURITY

26044151164

APPCMNT PG107/1998 QFS v 1 8 1 11/14/2005




I AC, 1of3F bkt 1 % NGRS R LA I
BANCORPSOUTH BANK

2211 HIGHLAND AVENUE S Loan Number 874
BIRMINGHAM, AL 35205 Date o
Maturity Date _9/15/2002

Loan Amount $ ___ $17,07500

Renewal Of

s[:lEJOUHNHAM FOR CONGRESS
AUBURN, AL 36831 0928

BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS
'I" includes each borrower above, jointly and severally |"You" means the lender, its successors and assigns

or value received, | promise to pay to you, or your order, at your address listed above the PRINCIPAL sum of _SEVENTEEN THOUSAND SEVENTY FIVE DOILABS

AND 00 CENTS i} Dollars § $17,075 00
¥l Single Advance | will receive all of this principal sum on ___ 611712002 No additional advances are contemplated under this note.
1 Multiple Advance. The principal sum shown above s the maximum amount of principal | can borrow under this note On
| will receive the amount of § and future principal advances are contemplated
Cond The cond for future advances are

[J Open End Credit. Yoy and | agree that | may borrow up to the maximum amount of principal more than ane time This feature 18 subject to
all other conditions and expires on
[0 Closed End Credit You and | agree that | may borrow up to the maximum only one time (and subject to all other conditions)
NTEREST | agree to pay interest on the outstanding principal balance from B{17/2002 at the rate of 8.000 %
per year until __paidn full
) Vanable Rate This rate may then change as stated below
[J Index Rate- The future rate will be the following index rate

O No Index. The future rate will not be subject to énv internal or external index it will be entirely in your control
[ Frequency and Timing- The rate on this note may change as often as
A change In the interest rate will take effect

O umitations During the term of this loan, the apphicable annual t rate will not be more than NIA % or less than
_NIA % The rate may not change more than NiA % each _____ NjA
7Y} Effect of Vanable Rate* A change in the interest rate will have the following effect on the payments
uj [J The amount of each scheduled payment will change [3 The amount of the final payment will change
o] |
._aCCRUAL METHOD Interest will be calculated on a __actyalf360 day basis

20ST MATURITY RATE | agree to pay interest on the unpaid balance of this note owing after maturity, and until paid in full, as stated below
(]}
on the same fixed or variable rate basis in effect before maturity (as indicated above)
=] D at a rate equal to
m LATE CHARGE If a payment i1s made more than 10 days after 1t is due, | agree to pay a late charge of
% 5%of the unpaid amount

@ ADDITIONAL CHARGES: In addition to interest, | agree to pay the following charges which [ are [J are not included in the principal amount
ve INT SURCHARGE $75 00

b
q; YMENTS:* | agree to pay this note as follows
Interest | agree to pay accrued interest _with principsl

X Principal | agree to péy the principal __on SEPTEMBER 16, 2002

] Instaliments | agree to pay this note in —_payments The first payment will be in the amount of $
and will be due A pay wof § will be dus
thereafter The final payment of the entire

unpaid balance of principal and interest wiil be due
ADDITIONAL TERMS

AND GUARANTEED BY JOSEPH R TURNHAM

[J SECURITY This note i1s separately secured by {describe separate PURPOSE The purpose of this loan 1s _BILL CONSOLIDATION (BUSINESS)
document by type and date)

SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE (INCLUDING
THOSE ON PAGE 2} 1 have received a copy on today's date

(This section 15 for your Internal use Failure to list a separate secunty document does not mean the
agreement will not secure this note ) CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS
CONTRACT BEFORE YOU SIGN IT

DISPOSITION OF FUNDS

17163320
Deposited to Account Number Check Number JOE TURNHAM FOR CO| G SS
. BY JOSEPH R TURNHAM, OWNER
Signature for Lender Officer # 16175

JNIVERSAL NOTE
ExGerel; © 1984, 1991 Bankers Systems, Inc, St Cloud, MN Form UN AL 3/4/2002 (page 1 of 2)

OFSv181 11/14/2005
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DEFINITIONS As n page 1, """ m he terms that apply to
this loan "I," "m y" means each er who signs this note
and each other p Por legal entity (including guarantors, endu:se!'s,
and sureties) who agrees to pay this note (together referred to as "us”)
"You" or "your" means the Lender and 1ts successors and assigns
APPLICABLE LAW The law of the state of Alabama will govern this note
Any term of this note which 1s contrary to apphcable law will not be
effective, unless the law permits you and me to agree to such a variation
If any provision of this agreement cannot be enforced according to its
terms, this fact will not affect the enforceability of the remainder of this
agreement No modification of this note or any agreement securing this
note 1s effective unless the modification 1s in wnting and signed by you
and me Time is of the essence in this agreement
COMMISSIONS OR OTHER REMUNERATION: | understand and agree that
any Insurance premiums paid to insurance companies as part of this note
will involve money retained by you or paid back to you as commissians or
other remuneration

In addition, | understand and agree that some other payments to third
parties as part of this note may also involve money retained by you or
paid back to you as commissions or other remuneration
PAYMENTS Each payment | make on this note will first reduce the
amount | owe you for charges which are nerther interest nor principal
The remainder of each payment will then reduce accrued unpaid interest,
and then unpaid principal If you and | agree to a different application of
payments, we will describe our agreement on this note | may prepay a
part of, or the entire balance of this loan without penalty, unless we
specify to the contrary on this note Any partial prepayment will not
excuse or reduce any later scheduled payment until this note 1s paid in full
{unless, when | make the prepayment, you and | agree in wnting to the
contrary)
INTEREST Interest accrues on the principal remaining unpaid from time
to time, until paid in full if | receive the principal In more than one
advance, each advance will start to earn interest only when | receive the
advance The interest rate in effect on this note at any given time will
apply to the entire principal advanced at that time You and | may provide
in this agreement for accrued Interest not paid when due to be added to
principal Notwithstanding anything to the contrary, | do not agree to pay
and you do not intend to charge any rate of interest that i1s higher than
the maximum rate of interest you could charge under applicable law for
the extension of credit that 1s agreed to here (either before or after
matunity) If any notice of interest accrual s sent and 1s in error, we
mutually agree to correct 1t, and if you actually collect more interest than
aliowed by law and this agreement, you agree to refund it to me
INDEX RATE The index will serve only as a device for setting the rate on
this note You do not guarantee by selecting this index, or the margin,
that the rate on this note will be the same rate you charge on any other
loans or class of loans to me or other borrowers
ACCRUAL METHOD The amount of interest that | will pay on this loan
will be calculated using the interest rate and accrual method stated on
page 1 of thus note For the purpose of interest calculation, the accrual
method will determine the number of days in a "year " if no accrual
method I1s stated, then you may use any reasonable accrual method for
calculating interest
POST MATURITY RATE For purposes of deciding when the "Post
Maturity Rate” (shown on page 1) apphes, the term "matunity” means the
date of the last scheduled payment tndicated on page 1 of this note or
the date you accelerate pagment on the note, whichever 1s earher
SINGLE ADVANCE LOANS If this 1s a single advance loan, you and |
expect that you will make only one advance of principal However, you
may add other amounts to the principal f you make any payments
described in the "PAYMENTS BY LENDER" paragraph below, or if we we
have aglreed that accrued interest not paid when due may be added to
principal
MULTIPLE ADVANCE LOANS If this is @ multiple advance loan, you and |
expect that you will make more than one advance of principal If this is
closed end credit, repaying a part of the principal will not entitle me to
additional credit
PAYMENTS BY LENDER If you are authorized to pay, on my behalf,
charges | am obligated to pay (such as property insurance premiums),
then you may treat those payments made by you as advances and add
them to the unpaid principal under this note, or you may demand
immediate payment of the charges
SET-OFF | agree that you may set off any amount due and payable under
this note against any right | have to receive money from you

"Right to receive money from you” means

(1)any deposit account balance | have with you,

{2)any money owed to me on an item presented to you or \n your

p 1 for coll 1 or hange, and

{3)any repurchase agreement or other nondeposit obligation

"Any amount due and payable under this note" means the total
amount of which you are entitied to demand payment under the terms of
this note at the time you set off This total includes any balance the due
date for which you properly accelerate under this note

If my night to receive money from you Is also owned by someone who
has not agreed to pay this note, your night of set-off will apply to my
interest in the obligation and to any other amounts | could withdraw on
my sole request or endorsement Your night of set-off does not apply to
an account or other obligaton where my rights are only as a
representative It also does not apply to any Individual Retirement
Account or other tax-deferred retirement account

You will not be lable for the dishonor of any check when the dishonor
occurs because you set off this debt against any of my accounts | agree
to hold you harmless from any such claims arising as a result of your
exercise of your rnight of set-off

REAL ES OR R| NCE SECURITY: If this note 1s secured by real
estate ol enc 18 personal property, the existence of a default
and youl les for such a default will be determined by applicable
law, by th®fterms of any separate instrument creating the security
interest and, to the extent not prohibited by faw and not contrary to the
terms of the separate secunity mstrument, by the "Default" and
“Remedies” paragraphs herein
DEFAULT | will be in default if any one or more of the following occur
(1} | fail to make a payment on time or in the amount dus, {2) | fail to
keep the property insured, if required, (3) | fail to pay, or keep any
promise, on any debt or agreement | have with you, {4) any other creditor
of mine attempts to collect any debt | owe him through court pro-
ceedings, (5) | die, am declared incompetent, make an assignment for the
benefit of craditors, or bacome insolvent (either because my liabilities ex-
ceed my assets or | am unable to pay my debts as they become due), (6)
| make any written statement or provide any financial information that is
untrue or inaccurate at the time it was provided, (7) | do or fail to do
something which causes you to believe that you will have difficulty
collecting the amount | owe you, (8) any collateral securing this note s
used In @ manner or for a purpose which threatens confiscation by a legal
authority, (9) | change my name or assume an additional name without
first notifying you before making such a change, (10) | fail to plant, culti-
vate and harvest crops in due season, {11) any loan proceeds are used
for a purpose that will contribute to excessive erosion of highly erodible
land or to the conversion of wetlands to produce an agricultural commod-
1y, as further explamned n 7 C F R Part 1940, Subpart G, Exhibit M
REMEDIES. If | am in default on this note you have, but are not imited to,
the following remedies
{1) You may demand immediate payment of all | owe you under this
note (principal, accrued unpaid interest and other accrued charges)
{2) You may set off this debt against any nght | have to the payment
gf money from you, subject to the terms of the "Set-off" paragraph
erein
(3} You may demand security, additional security, or additional parties
to be obligated to pay this note as a condition for not using any
other remedy
(4) You may refuse to make advances to me or allow purchases on
credit by me
(5) You may use any remedy you have under state or federal law
By selecting any one or more of these remedies you do not give up your
night to later use any other remedy By waiving your night to declare an
event to be a default, you do not waive your nght to later consider the
event as a default if it continues or happens again
COLLECTION COSTS AND ATTORNEY'S FEES | agree to pay all costs of
collection, replevin or any other or similar type of cost if | am in default
In addition, 1f you hire an attorney to collect this note, | also agree to pay
any fee you incur with such attorney plus court costs {except where
prohibited by law) To the extent permitted by the United States
Bankruptey Code, | also agree to pay the reasonable attorney's fees and
costs you incur to collect this debt as awarded by any court exercising
junisdiction under the Bankruptcy Code
WAIVER: | give up my nights to require you to do certain things | will not
require you to
(1) demand payment of amounts due (presentment),
{2) obtain official certification of nonpayment (protest), or
{3) give notice that amounts due have not been pad (notice of
dishonor)
| wawve any defenses | have based on suretyship or imparrment of
collateral To the extent permitted by law, | also waive all personal
property exemptions tn the property securning this loan
OBLIGATIONS INDEPENDENT | understand that | must pay this note
aven If someonae else has also agreed to pay it (by, for example, signing
this form or a separate guarantee or endorsement) You may sue me
alone, or anyone else who is obligated on this note, or any number of us
together, to collect this note You may do so without any notice that it
has not been paid (notice of dishonor) You may without notice release
any party to this agreement without releasing any other party If you give
up any of your rights, with or without notice, it will not affect my duty to
pay this note Any extension of new credit to any of us, or renewal of
this note by all or less than all of us will not release me from my duty to
pay it (Of course, you are entitled to only one payment in full ) | agree
that you may at your option extend this note or the debt represented by
this note, or any portion of the note or debt, from time to time without
limit or notice and for any term without affecting my liability for payment
of the note | will not assign my obligation under this agreement without
your prior written approval
FINANCIAL INFORMATION | agree to provide you, upon request, any
financial statement or information you may deem necessary | warrant
that the financial statements and information | provide to you are or will
be accurate, correct and complete
NOTICE Unless otherwise required by law, any notice to me shall be
given by delivering it or by mailing 1t by first class mail addressed to me
at my last known address My current address I1s on page 1 | agree to
inform you in writing of any change in my address | will give any notice
to you by mailing 1t first class to your address stated on page 1 of this
agreement, or to any other address that you have designated

DATE OF PRINCIPAL BORROWER'S PRINCIPAL
TRANSACTION ADVANCE INITIALS PAYMENTS
(not required)

PRINCIPAL INTEREST INTEREST INTEREST
BALANCE RATE PAYMENTS PAID
THROUGH

wle|lolwv|oilwle|elole|v
w|lw|lo|lvjolo|w|nin|la|n

wlio|lolole|o|lele|o|wlo
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JOE TURNHAM FOR CONGRESS
AUBURN, AL 36831 0928

BANCORPSOUTH BANK
2211 HIGHLAND AVENUE S Loan Number _ 34 874
BIRMINGHAM, AL 35205 Date "
Maturity Date _9/15/2002

Loan Amount $ __ $17,07500

Renewal Of

BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS
=" includes each borrower above, jointly and severally | "You” means the lender, its successors and assigns

=or value received, | promise to pay to you, or your order, at your address listed above the PRINCIPAL sum of _SFYENTFEN THOUSAND SEVENTY FIVE DOLLARS

AND 00 CENTS Dollars $ §17,075 00
Xl Single Advance i will receive all of this ;;nnclpal sum on 6/1712002 No additional advances are contemplated under this note
[ Muluple Advance. The principal sum shown above 1s the maximum amount of principal | can borrow under this note On
| will receive the amount of $ and future principal advances are contemplated
Cond The cond for future ad are

O Open End Credit You and | agree that | may borrow up to the maximum amount of principal more than one time This feature 1s subject to
all other conditions and expires on
[J Closed End Credit* You and | agree that | may borrow up to the maximum only one time (and subject to all other conditions)
INTEREST. | agree to pay interest on the outstanding principal balance from B17{2002 at the rate of 8.000 %
per year until __paidin full
0 vanable Rate- This rate may then change as stated below.
[J index Rate- The future rate will be the following index rate

[J No Index The future rate will not be subject to any internal or external index It will be entirely in your control
[0 Frequency and Timing The rate on this note may change as often as
A change in the interest rate will take effect
[0 wmitations Durning the term of this loan, the appllcable aﬂgug m&rest r\n will not be more than NIA % or less than
NIA % The rate may not oh§ 6 more 57 S % each NiA
P Effect of Vanable Rate A change in the intg Em- w iglave owmg e fect on the payments
Ui' O The amount of each scheduled paymﬁu(@ﬁl chan \"’ e
vy [m]
~fCCRUAL METHOD Interest v;fi!fbe calculated ; f{'—:ﬂ. ) basis
$45OST MATURITY RATE | agvee‘to pay intere ‘on’ e qnﬁgij Balance of this note owing after maturity, and until paid in full, as stated below
~ X on the same fixed or vq!’:able Tate b.u S tn effect before matunty (as indicated above)
O at a rate equal to
LATE CHARGE-" If a payment I1s made more than 1!! days after 1t 1s due, | agree to pay a late charge of
-3 5% of the unpaid amount

c:m ADDITIONAL CHARGES_ In addition to mterest, | agree to pay the following charges which are [J are not included in the principal amount
w above INT SURCHARGE $75 00

The; &nount of the final payment will change

(n,;rAYMENTS | agree to pay this note as follows
[X] Interest | agree to pay accrued interest _With Pﬂﬂﬁlgal

Xl Prncipal | agree to pay the principal _MEEEMBEM2

O Instaliments: | agree to pay this note in payments The first payment will be in the amount of $
and wili be due A payment of $ _will be due
thereafter The final payment of the entire

unpaid balance of principal and interest will be due
ADDITIONAL TERMS

AND GUARANTEED BY JOSEPH R TURNHAM

[J SECURITY This note 1s separately secured by (describe separate PURPOSE The purpose of this loan i1s _BILL CONSOLIDATION (BUSINESS)
document by type and date)

SIGNATURES | AGREE TO THE TERMS OF THIS NOTE (INCLUDING

THOSE ON PAGE 2} | have received a copy on today's date
{Thus saction 1s for your internal use Farlure to list a separate security document does not mean the
agreement will not secure this note ) CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS
CONTRACT BEFORE YOU SIGN IT

DISPOSITION OF FUNDS

17163320
Deposited to Account Number Check Number W Eggmiar#ugﬁ I-f ﬂs&ﬁ‘sﬂ‘
Signature for Lender Officer # 18175

UNIVERSAL NOTE
E‘xﬂ.ﬂ‘ © 1984, 1991 Bankers Systems, Inc , St Cloud, MN Form UN AL 3/4/2002 {page 1 of 2)
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DEFINITIONS As n page 1, "E" m e terms that apply to
this loan "L," " my" means each B er who signs this note
and each other or legal entity (inclu guarantors, endorsers,
and sureties) who agrees to pay this note {together referred to as "us”)
"You" or "your" means the Lender and its successors and assigns
APPLICABLE LAW The Jaw of the state of Alabama will govern this note
Any term of this note which is contrary to applicable law will not be
effective, unless the law permits you and me to agree to such a variation
If any provision of this agreement cannot be enforced according to its
terms, this fact will not affect the enforceability of the remainder of this
agreement No modificatron of this note or any agreement securing this
note 1s effective unless the modification 1s i writing and signed by you
and me Time 1s of the essence in this agreement
COMMISSIONS OR OTHER REMUNERATION. | understand and agree that

Insurance premiums paid to insurance companies as part of this note
will mvolve money retained by you or paid back to you as commissions or
other remuneration

In addition, | understand and agree that some other payments to third
parties as part of this note may also involve money retained by you or
paid back to you as commissions or other remuneration
PAYMENTS Each payment | make on this note will first reduce the
amount | owe you for charges which are neither interest nor principal
The remainder of each payment will then reduce accrued unpaid interest,
and then unpaid principal If you and | agree to a different application of
payments, we will describe our agreement on this note | may prepay a
part of, or the entire balance of this loan without penalty, unless we
specify to the contrary on this note Any partial prepayment will not
excuse or reduce any later scheduled payment until this note 1s pard in full
{unless, 'when | make the prepayment, you and | agree in writing to the
contrary
INTEREST Interest accrues on the principal remaming unpaid from time
to time, until paid in full If | receive the principal 1in more than one
advance, each advance will start to earn interest only when | receive the
advance The Interest rate in effect on this note at any given ttme will
apply to the entire principal advanced at that time You and | may provide
in this agreement for accrued interest not paid when due to be added to
principal Notwithstanding anything to the contrary, | do not agree to pay
and you do not intend to charge any rate of interest that i1s fugher than
the maximum rate of interest you could charge under applicable law for
the extension of credit that 1s agreed to here (either before or after
matunty) If any notice of interest accrual I1s sent and 1s in error, we
mutually agree to correct it, and If you actually collect more interest than
allowed by law and this agreement, you agree to refund it to me
INDEX RATE: The index will serve only as a device for setting the rate on
this note You do not guarantee by selecting this index, or the margin,
that the rate on this note will be the same rate you charge on any other
loans or class of loans to me or other borrowers
ACCRUAL METHOD. The amount of interest that 1 will pay on this loan
will be calculated using the interest rate and accrual method stated on
page 1 of this note For the purpase of interest calculation, the accrual
method will determine the number of days in a "year " If no accrual
method 18 stated, then you may use any reasonable accrual method for
calculating interest
POST MATURITY RATE' For purposes of deciding when the "Post
Maturity Rate” (shown on page 1) apples, the term "matunty™ means the
date of the last scheduled payment indicated on page 1 of this note or
the date you accelerate payment on the note, whichever is earlier
SINGLE ADVANCE LOANS If this 1s a single advance loan, you and |
expect that you will make only one advance of principal However, you
may add other amounts to the Erlnclpal if you make any payments
described in the "PAYMENTS BY LENDER" paragraph below, or if we we
have aglreed that accrued interest not pard when due may be added to

rncipa

ULT‘iPLE ADVANCE LOANS If this 1s a multiple advance loan, you and |
expect that you will make more than one advance of principal If this 1s
closed end credit, repaying a part of the principal will not entitle me to
additional credit
PAYMENTS BY LENDER If you are authorized to pay, on my behalf,
charges | am obligated to pay {such as property insurance premiums),
then you may treat those payments made by you as advances and add
them to the unpaid principal under this note, or you may demand
immediate payment of the charges
SET-OFF | agree that you may set off any amount due and payable under
this note against any night | have to receive monay from you

"Right to receive money from you" means

(1)any deposit account balance | have with you,

(2)any money owed to me on an item presented t0 you or in your

P 1 for coll 1 or exchange, and

(3)any repurchase agreement or other nondeposit obligation

"Any amount due and payable under this note” means the total
amount of which you are entitied to demand payment under the terms of
this note at the time you set off This total includes any balance the due
date for which you properly accelerate under this note

if my right to receive money from you 1s als6 owned by someone who
has not agreed to pay this note, your night of set-off will apply to my
interest in the obligation and to any other amounts | could withdraw on
my sole request or endorsement Your nght of set-off does not apply to
an account or other obligaton where my nghts are only as a
representative It also does not apply to any Individual Retirement
Account or other tax-deferred retirement account

You will not be liable for the dishonor of any check when the dishonor
occurs because you set off this debt against any of my accounts | agree
to hold you harmless from any such claims arnsing as a result of your
exercise of your right of set-off

REAL ES OR R NCE SECURITY. If this note I1s secured by real
estate denc 1s personal property, the existence of a default
and you dies for such a default will be determined by applicable
law, by the terms of any separate instrument creating the securnty
interest and, to the extent not prohibited by law and not contrary to the
terms of the separate secunty nstrument, by the "Default”™ and
"Remedies"” paragraphs herein
DEFAULT: | wiii be in default if any one or more of the following occur
{1} | fail to make a payment on time or in the amount due, (2) | fall to
keep the property insured, If required, (3) | fail to pay, or keep any
promise, on any debt or agreement | have with you, (4} any other creditor
of mine attempts to collect any debt | owe him through court pro-
ceedings, (5) | die, am declared incompetent, make an assignment for the
benefit of creditors, or become insolvent {either because my liabiities ex-
ceed my assets or | am unable to pay my debts as they beconie due), (6)
| make any wnitten statement or provide any financial information that is
untrue or Inaccurate at the tme 1t was provided, (7} | do or fail to do
something which causes you to believe that you will have difficulty
collecting the amount | owe you, (8) any collateral securing this note 13
used in a manner or for a purpose which threatens confiscation by a legal
authonity, {9) | change my name or assume an additional name without
first notifying you before making such a change, {10) | fail to plant, culti-
vate and harvest crops in due season, {11) any loan proceeds are used
for a purpose that will contribute to excessive erosion of highly erodible
land or to the conversion of wetlands to produce an agricultural commod-
1y, as further explained in 7 C F R Part 1940, Subpart G, Exhibit M
REMEDIES If I am in default on this note you have, but are not limited to,
the following remedies
(1) You may demand immediate payment of all 1 owe you under this
note {principal, accrued unpaid interest and other accrued charges)
(2} You may set off this debt against any night | have to the payment
:f money from you, subject to the terms of the "Set-off" paragraph
erein
{3) You may demand secunty, additional secunty, or additional parties
to be obligated to pay this note as a condition for not using any
other remedy
{4) You may refuse to make advances to me or allow purchases on
credit by me
{5) You may use any remedy you have under state or federal law
By selecting any one or more of these remedies you do not give up your
night to later use any other remedy By waiving your rnight to declare an
event to be a default, you do not waive your right to later consider the
event as a default if it continues or happens again
COLLECTION COSTS AND ATTORNEY'S FEES | agree to pay all costs of
collection, replevin or any other or similar type of cost if | am in default
In addition, if you hire an attorney to collect this note, | also agree to pay
any fee you incur with such attorney plus court costs (except where
prohibited by law) To the extent permitted by the Umited States
Bankruptcy Code, | also agree to pay the reasonable attorney's fees and
costs you Incur to collect this debt as awarded by any court exercising
junisdiction under the Bankruptcy Code
WAIVER | give up my nights to require you to do certain things 1 will not
require you to*
(1) demand payment of amounts due (presentment),
(2) obtain official certification of nonpayment {protest), or
(3) give notice that amounts due have not been pad (notice of
dishonor)
| waive any defenses | have based on suretyship or imparment of
coflateral To the extent permitted by law, | also waive all personal
property exemptions in the property securing this loan
OBLIGATIONS INDEPENDENT. | understand that | must pay this note
even If someone else has also agreed to pay 1t {by, for example, signing
this form or a separate guarantee or endorsement) You may sue me
alone, or anyone else who i1s obligated on this note, or any number of us
togather, to collect this note You may do so without any notice that it
has not been paid (notice of dishonor) You may without notice release
any party to this agreement without releasing any other party If you give
up any of your rights, with or without notice, 1t will not affect my duty to
pay this note Any extension of new credit to any of us, or renewat of
this note by all or less than all of us will not release me from my duty to
pay it {Of course, you are entitled to only one payment in full) | agree
that you may at your option extend this note or the debt represented by
this note, or any portion of the note or debt, from time to time without
limut or notice and for any term without affecting my hability for payment
of the note | will not assign my obhgation under this agreement without
your prior written approval
FINANCIAL INFORMATION 1 agree to provide you, upon request, any
financial statement or information you may deem necessary | warrant
that the financial statements and information | provide to you are or will
be accurate, correct and complete
NOTICE Unless otherwise required by law, any notice to me shall be
given by delivering it or by mailing 1t by first class mail addressed to me
at my last known address My current address 1s on page 1 | agree to
inform you in writing of any change in my address | will give any notice
to you by mailing 1t first class to your address stated on page 1 of this
agreement, or to any other address that you have designated

oo | TSR emREe|  mvems wee | v | amen | Mme

{not required) THROUGH
s s $ ) %[ ¢
$ $ $ %|$
s $ $ %|s
$ $ § %l ¢
$ $ $ %|$
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$ $ $ %|$
$ $ $ %|$
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COMMERCIAL LOAN gpgncm Not Commiy
al ni
APPLICATION Cumant 2
Officer_ CKH u,er NOTE #. 3440001628274 . _Saole Pro
N RESS NOTE TO BE SIGNED
‘;OQE gg)‘? gggm FOR CONG (Show Title If Any)
JOSEPH R TURNHAM QWNER

AUBURNAL _  _ 388310928

=

Soc Sec/TaxID  _

Bus Descnption _CAMPAIGN FOR CONGRESS

Home Phone Business Phone_334-826 0151
Total Matunity New Ld |Lrv Total Value of Coll CREDIT RATING CODE
Amount y ____$17.07500 | 9152002 | Renewal L] % Present [ 7 [Fommer
INT SURCHARGE $75 00 '
Disbursements
PRICING FIXED _8.000% |[TO CUSTOMER $17,000 00
360 Day Basis
RATE __B800%  FLOOR
DJUSTED CEILING
Maker/Guarantor Stmt Date Income Liq Assets Total Assets Total Liabilities NwW CcBS DTI%
P JOE TURNHAM FOR CONGRESS
G JOSEPH R TURNHAM 01/2000
Collateral (ttemize values and show source of If urior show prior ges and mortgage amount)
NOT OTHERWISE SECURED
AND GUARANTEED BY JOSEPH R TURNHAM
Purpose of Loan Onginal Loan Date Onginal Ln Amt
CAMPAIGN FINANCING .
Terms of Repayment Source of Repayment
1@41741650 CAMPAIGN CONT /CONV OF ASSETS
Interest payments at Maturity
All other Debt Owed Us Business Financial Stmt
Direct Open Date
Direct Secured L Assets
T Assets
Indirect Open T Liab's
Indirect Secured NW
Sales
Total
N Income
DebtWorth
# of Accts DEPOSIT EXPERIENCE Ledger Bal REVIEW Local Loan Com
3 DDA $5,896 00 CBP
SVG
cD

Descnibe Security for Other Debt (Show Value and amount of First Trust Deed if any Attach addendum if necessary)

Remarks LOAN TO BE PAID OFF PRIOR TO MATURITY WILL
USED BUREAU PULLED 5/28/2002

0FSv 181 11114/2005
003440001628746
loanappb pg1 03/

20] LOANAPP

TERM OUT IF NOT P/O AT MATURITY

ettt I
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AL
COMMITTEE LOAN Sgggcanog 3’1@1 Community o ﬂ‘
Of |ce¥m

APPLICATION Current
Officer CKH NOTE #,___344000162824 Sola Pro
NHA E NOTE TO BE SIGNED
PUUE l}gX 9;BM QR CONGRERS (Show Title If Any)

JOSEPH R TURNHAM OWNER

AUBURNAL - 368310028

Soc Sec /Tax D .

Bus Description PAIGN FOR CONGRESS

Home Phone Business Phone_334 826-0151
. Total Maturity New i [V Total Value of Coll CREDIT RATING CODE
Anraaved 075 00 9/15/2002 | Renewar [1 % Present [ 3 |Former [~ |
INT SURCHARGE $7500 Disbursements
PRICING FIXED _8.000% (TO CUSTOMER $17,000 00
360 Day Basis
RATE __800%_  FLOOR
JADJUSTED CEILING
Maker/Guarantor Stmt Date income Liq Assets Total Assets Total Liabilites NW CBS DTl%
P JOE TURNHAM FOR CONGRESS
G JOSEPH R TURNHAM 01/2000
Collateral (itemize values and show source of f junior show prior mortgages and mortgage amount)
NOT OTHERWISE SECURED
AND GUARANTEED BY JOSEPH R TURNHAM
Purpose of Loan Onginal Loan Date Onginal Ln Amt
CAMPAIGN FINANCING
Terms of Repayment Source of Repayment
1@ $17.416 50 GAMPAIGN CONT [CONY OF ASSETS
Interest payments at Matunty
Al other Debt Owed Us Business Financial Stmt
Direct Open Date
L Assets
Direct Secured
T Assets
Indirect Open T Liab's
Indirect Secured NW
Sales
Total
N Income
DebtWorth
DEPOSIT EXPERIENCE
# of Accts Ledger Bal REVIEW Local Loan Com
3 DDA $5,896 00 CBP
SVG —_
c/iD

Describe Secunty for Other Debt (Show Value and amount of First Trust Deed, If any Attach addendum, if necessary)

Remarks LOAN TO BE PAID OFF PRIOR TO MATURITY WILL TERM OUT IF NOT P/O AT MATURITY
USED BUREAU PULLED 5/28/2002

Bt g Bl ket e AR |



26044151171

Y WENET T
Customer Name & Address: RC#___ 344
JOE TURNHAM FOR CONGRESS Loan# 344000188509
2 0. BOX 9 Loan Officer# 16857 i
Date of Loan 10/15/2002
AUBURN AL 36831-0928 Matunty Date __1 /13/2003
Amount of Loan $60,873.26
___
Disbursements RENEWAL WITH NEW MONEY
JOE TURNHAM FOR CONGRESS $26,700.00
RENEWAL LOAN TOTAL $34,098.26

00344000158209,00344000162874

Brief Billing Type.

Passthru Fees:

Brief Purpose.
CAMPAIGN FINANCING
Brief Collateral Description*

Required Documents:
Sent Received
LOAN APPLICATION*#*~1
LOAN DOCUMENT CHECK LIST~1
CREDIT REPORT#**~1
GUARANTOR FORM#* #~1
LOAN INFORMATION~1
UNIVERSAL NOTE#%~1

&
~
8
e
<
&

0Od

N 0 O O

OOOOO000000O00000000000
I
OOOO00OO0O0000000000000000

LDCHKLST
QFsS v 1 81 11/14/2005

00344000188509AG201LDCHRLST

** Required to process loan
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UNCONDITIONAL AND CON.UIN ARANTY (the "GUA Y")

BY': joserH B TURNHAM (hereinafter the "GUARANTOR")
For Lood and valuable consideration, the receipt of which 1s hereby acknowledged, and to induce BANCORPSOUTH BANK,
a Mississipp bank 10n, 1its participants, transferees, and assigns, (the "Bank") to extend or continue to extend credit to and/or

otherwise acquire Obligations owmng by,
and 1ts suc:gsmrs dlldg‘dSSlgl'lb, heirs and legal representatives (the "Borrower”), and as a condition precedent thereto, and for the benefit to Guarantor from such
accommodation, Guarantor hercby agrees as follows

1 Guaranty Guarantor, regardless of any percentage of ownership or interest in Borrower by Guarantor, tfany, heteby absolutely, continually, irevocably
and unconditionally guarantees to Bank the full and prompt payment when due, whether at matunty, by accelemtxon, or otherwise (check appropiiate provision)
[ 3 the full amount of all, or, { ] to the of - - o
ars,

of the mndebted habihties and obl! of B to Bank of every kind and nature, whether absolute or contingent, continuing o1 not, due or to become due,
prunary or secondary, now exlslmg or hereafier ansing, secured o1 unsecuted created diretly or acquued indirectly, and h lenced by any
mstrument(s) that create(s) or constitute(s) oblhigation(s) of Boriawer to Bank, AND IN ADDITION all interest thereon and any fees, costs, and expenses ot other
amounts provided tor undes the documenumon of such obligations, any rencwals, ext ons, and /ot refi gs thereof, and all 1easonable fees,
costs, and expenses of Bank's d n with any of the Obligations and /o1 the enforcement of this Guaranty, and any post-
bankruptcy peution interest and auomey‘s fees and any other amounts which Borrower is prolubited or discharged from paying, or wihich do not otherwise accrue
as part of the Obligal due to B 'sd ge(allh fier the "Obligations")

Nothing mfthls Guaranty 15 mlended to require nor should it be construed to require the signatue of the spouse of any Bonower, if any, m
violation of
Regulation B, 12 CFR Part 202 7 1n connection with this or any other indebtedness or Obhg; of B to Bank If
Timited to a stated amount above, Guarantor agrees
(a) that any payment made by Guarantor shall only be effective to reduce the stated limit of hiability if accompamed by a written transmittal
document, recetved by Bank, advising that such payment 1s made under this Guaranty fo1 such purpose, and
(b) that Bank may create, rencw, refinance, extend, modify or continue any of the Obligations in excess of said limit, and may apply any sums
1ecetved on the Oblhigations from any other source to payment of the excess, without 1educing the hability ot Guasrantor hereunder

2 Uncondiional Guaranty (a) The hablh(y of Guaramor | nmary, absolute, uncondmonn] continuing, comple(e and mevocable, and will not be discharged
excepl by complete and final perf of no act need occur to estat r's hability h pective of, but not imited to
(1) the valldlly or enfon:eablluy of the € Obhgauons or of any secunty interest, morlgage orpledge granted by Borrower o1 by any person(s)
secondanly o1 otherwise hable forany of the Qbligations (hereinafter "Other Obhgor(s)"), or any other device providing Collaieal Secunty
for payment of the Obhgations, including the nght of sctoft agamnst any deposits or credits (hereinafter the "Collateral Secunity™),

() the absence of, delay in, or uming of any action by Bank to enforce or exhaust its remedies under or agamst the Obligations and/or the
Collateral Secunty,

() the waiver or consent by Bank with respect to any provision in the documentation of the Oblsgations o1 the Collateral Secunty,

(v) any aclion to seek or enforce a Judgcment aganst Borrower or any Other Obligor(s),

(v) any interrup mthet of Borrower with Bank, or whether the Obl are d by o1 1efi d for any

subsequent borrower ,

(v1) any fatlure to obtam, properly perfect, protect or msure, or any impairment, delenorahon, waste, or loss of any Collateral Secunity, regardless of the
cause,

(vit) any other circumstance which mght, absent the unconditional and continuing nature of this Guaranty, constitute a defense of a Guarantor

(b) The hability of Guarantor hereunder shall not be extinguished
(1) with respect to any amount, rcgardless of when or by whom 'pald which 15 1equired to be 1etumed to such Borrowet or any trustee or receiver,

by reason of the t ptcy, msol Y, )| or death of such Borrower, or for any other rcason, all as though such amount
had never been paid
(n) even though Borrower or Other Obligor has any such obhganon discharged in bankmplcy or otherwise dischaiged by law
(m) until complete and final performance of ali Ol of B to Bank, ding the expiration of any ﬂnd dll apphcab]e preference
penods under United States Bankruptcy laws, dunng which penod(s) pay on the ("‘-‘ may be o be
payoi thereof, or any trustee or other repiesentative
Durcet Liability for Obligatiops . R dless of any d from G , if any, Bank shall not be bound to seek payment from or exhaust its recourse, in

whole or 1n part, aganst the Borrower, other Guamnlors if any, or any Other Obligor(s), or upon the Collateral Secunty, before being entitled 10 payment
from Guarantor hereunder

B 4  Right of Setoff. Bank shall have the nght of setoff with respect to deposits and credits in favor of Guarantor as 1t has with respect to deposits and ciedats of
onowel

5“ Bank_Action o1 Inaction, Bank may at any tune, n Bank's sole discretion, and without the consent of, or notice to Guarantor, and without
attecting
G ’s llability h d

(a) change, alter, modify, renew, , extend and/or accelerate all or any of the Obligations, or any part(s) thereof,

wmcluding the tmes for performance (whether or not for longcl than any onginal pertod) and /a1 change o1 modify the interest rates,
matunities, payments or other terms of an Obligations and /or the parties thereto, and/or otherwise make changes of any sort whatsoever 1n the
terms of s documentation with the Borrower or manner of doing business with the Bonower, and/or with Other Obligors, o1 n any other
manner whatsoever,

(b) make add I ad against, fer, amend, 1estate, substitute, replace, or terminate any g Oblig; and the d ation
therefore,
(c) sell, exchange release, impair, substitute, modify, adjust, or der any of the Coll | Secunty,

(d) take ot not take any action as to any or all of the Coliateral Secunty, apply the proceeds of any Collateral Secunity sale aganst any of the
Obhgations 1n any order or sequence, or as 1t dcems best, or make any election under Section 1111 (b)(2) of the United States Bankruptey Code,
ot eslablish the prionty of any Collaieral Secunty,

{(e) grant ad or indul to settle or with, or sue or not sue any Borrower, o1 any other Guarantor, or
Other Obllgor as to any or all of the Obhgatlons, and/o1 subordinate the same ot any part thereot to any other obligauons or 1elease o1 1efuse to

enfoice same, and/o1

(3] apply all monies received fiom Borrower or Other Obligors as 1t deems best

6 _No Subrogation. No payment by Guarantor or other satisfaction of Guarantor's habilittes hereunder shall entitle Guarantot to any payment from Bonower,
from the proceeds of the property of Borrower or from any Collateral Secunty, and Guarantor relinquishes all of Guarantor’s present and future claims, nghts and
remedies against Bomower, including, but not limited to, the mght of contribution, renmbursement, sndemmification, subiogation, exonecration, and any nght
to partivipate n any claim or 1emedy the Bank may have agamst the Bommower, or the Collateral Secunity, whether such claim or 1emedy anses i equity,
under contract, or in law

7 Wavers Guarantor expressly waives TRIAL BY JURY per Section 22 and also waives

(a) acceptance and notice of the acceplance of tlus Guaranty,
and d fo1 pa of any of the Obhgations or under this Guaranty,
{c) protest, notice of protest, notice of dishono: and/or notice of non payment, acceleration of default of or to Guarantor or to any Other Obligor,
() dischage under Segtion 3-605 of the Uniform C 1al Code, any d thereto, and any and all othe: defenses based on suietyship o
wmpainnent of collateral,
© filings of clanms or procf's of claim with any court as lo which Borrower or any | Other Obhgor 15 subject,
(6] the failure of othe: persons to sign a guaranty, or any d d with the O
(g) notice of any adverse change 1n Bonower’s financial condition or of any other fact, it any, which may increase Guarantor's nsk, and/or
(h) nouce of the extension of ctedit from time to me by Bank to Bonower , the creation, existence, or acquisition of any Obligations hereby
guaranteed, and of notice of the amount of Obhigations of Borrower to Bank from tume to ime
Guarantor further waives any and all defenses, claims and discharges of Borrower, or of any Other Obhgor, pertainmg to the Oblgations or
Collateral Secunty, except the of by pay m full, and Guarantor will not assert, plead or enforue agamst Bank any defense of
watver, fatlme of ion, bicach of Y, lcnder liability, accord and sausﬁacuon, novation, release. res judicata, statue of frauds, statute of himitations,
fraud, ncapacity, minonty, usury, defense based upon mannes of Collateral S position, b I slay ot wm law,
o1 unenfuwhlhly, which may be available to Borrower o1 any Other Obhigor
8 Bonowers Financial Condition. Guarantor 1s aware of the f' nanctal conditton of B and del this G y based solely upon
indcpendent 1vestigation and not upon any repmesentation of Bank bil for ot g any 1mual cunent, ongomng, or

additional nformation concerning Borrower’s financial condition as Guanmtor may deem neccssary, and Guarantor is not relying upon, no: expecting Bank
to furmsh Guarantor with any information concernng Bomowers financial condition Guarantor heicby knowingly accepts the full range of nsks

ed withm a of guaranty, mcluding the possibility that Borrower will contract addisonal Obligations for which Guarantor may be hable
hereunder after Bouower's financial condition o1 ability to pay has deteriorated

9  Guarantors Financial Copdition. Guarantor covenants that duning the time this Guaranty 15 1n effect, thee will be no matemal adverse change n
Guarantor’s financial status, and Guarantor will not sell, morigage, pledge or other wise convey or transfer any matenal portion ol Guarantor’s property, without [irst
obtaining Bank's wiitten consent therefore
00344000168509AG201 INDGUAR
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10 mm. Guarantor agiees that a.e present and future indebtedness of Bo o Gll}ll‘.lf any, shall be and s hereby subardinated to
Bank

11 Legal Ratesof Interest  Nothing contamned heiein shall be construed to authorize Bank ™ to charge o1 collect from Borrower o1 Guarantor interest that 1s
not yet accrued, 15 uneamed o1 subject to rebate, or 15 otherwise not entitled to be collected by Bank under applicable law  To the extent that any performance of
tlus Guaranty would violate any applicable usury statute or other applicable law, the obhg; to be fulfilled by G shall be reduced to the limit
legaily permuitted, so that this Guaranty shall not require any performance 1n excess of the it legally permutted, but such Obligation shall be fulfilled to the
hiout of the legal vahdity Any intetest paid hereunder for a Borrower who s a corporation or partnership shall have been contracted for by said coiporation ot
partnership as Borrower, n accordance with applicable law as to interest rates that Alabama
[ and/or p hips may legally contract

| 4

12 Assignments Bank may assign its nghts under this Gi y witl G 's and any such assignee shall have the same nghts
and remedies as if onginally named herein

13 In the event of any breach by Guarantor of any provision hereof, the hability of G I d gardless of the term(s) of the
Obhgations with Borrower shall, at Bank's option, be deemed to have matuted, and Bank may take any action necessary to enforce this Guaranty

14 No Wawver.of Rights, No delay or failure on the pant of Bank in g any night h der shall operate as a waiver of such nghts, and any notice or
lack of notice on Guarantor shall not be a warver of the nght of Bank 1o take further action, with or without notice

15 Cumulauve Remedies, The nghts and remedies of Bank hereunder are cumulative and not exclusive of any other nights ot remedies provided by law

16 Effect of Other Guaranties.. This Guaranty does not supersede or cancel any other guaranties given by Guarantor, or any other Guarantor on behalf of
Borrower, but to the contrary shall be m addition thereto

17 i 1 If mote than one Guarantor guarantees the Obligations, each and every such guaranty shall be the jomt
and several undertaking of all such Guarantors  Each refcrence o Guarantor n any documents associated with Obhigations o1 in any Guaranty shall be
construed in the singular or plural as the context may 1equire and shall be d d to include the heirs, admimstrators, legal representatives,

and assigns of any Gi , all of whom shall be bound for the full payment of the entite amount guaranteed hereby, and with said Bortower for the
payment of the Obligations as if the same were due or owing by Guarantor as a party thereto, whether furmshed (o or d by G or not, or wheth
d ly with this Guaranty o1 not

P

18 Covemwg law. This Guaranty shall be govemned by the laws of the State of Alabama , without reference 1o 1ts conflicts of laws pninciples  If
Bank brings any action heieunder 1n any courts, state or federal, in Alabama Guarantor to and acknowledg 1 junsdiction
over Guarantor by such court, and waives any objection to venue 1n such court

19 Severmltaliies If any part of this Guaranty 1s found mvahd, such provision shall be mapphcable and d d d, with the remainder hereof
not mvalhdated thereby, and still given full force and effect

20 Cucumstances of Execution/Professional Advise Availability Guarantor confirms to Bank that Guarantor has erther actually consulted or has had
the ability to consult, or has knowingly chosen not to consult with an attoney of Guarantor's own ch g prior to of this Guaranty,
therefore Guarantor fully understands and/or fully assumes total responsibility for the legal of g this G , that G has

read tiis Guaranty 1n full, and understands the terms and conditions hereof, having not relied upon a;y representations of Bank as to the nature, terms or elfect
of this Guaranty

21 Entre Contract, This Guaranly expresses the entire understanding of the parties with 1espect to the subject matter hereof and may not be
watved or vaned orally

22. Waiver of Trial by Jury. GUARANTOR AND BANK WAIVE ANY RIGHT OF TRIAL BY JURY IN
ANY ACTION BY BANK OR BY GUARANTOR IN ANY WAY CONNECTED WITH THIS GUARANTY,
THE OBLIGATION EVIDENCED HEREBY, INCLUDING THOSE OF BORROWER, UNDER OR ARISING FROM
ANY OTHER LOAN DOCUMENTS, THE TRANSACTION(S) RELATED HERETO, OR THE DEBTOR-
CREDITOR RELATIONSHIP CREATED HEREBY.

NOTICE TO GUARANTOR

You are being asked to guarantee this debt, which are called "Obligations" in this Guaranty. This includes all future
debts of the Borrower, as well. Think carefully before you sign this Guaranty. If the Borrower does not pay the debt, you
will have to. Be sure you can afford to pay if you have to, and that you want to accept this responsibility. You may have to
pay up to the full amount of the debt if the Borrower does not pay. You may have to pay late fees or collection costs. The
creditor (Bank) can collect this debt from you without first trying to collect from the Borrower. This creditor can use the
same collection methods against you that can be used against the Borrower, such as suing you, garnishing your
wages, etc. If this debt is ever in default, that fact may become a part of YOUR credit record.

IN WITNESS WHEREOF, Guarantor has executed and delivered this guaranty on this the day of ,

Guarantor 1s a(n) Individual

By By

By ) By

mdguarpg2 09-21-2000 QFS v 18 1 11/14/2005
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3ranch _BANCORPSOUTH BANK

CAMPAIGN FINANCING

2211 HIGHLAND AVENUE S
BIRMINGHAM, AL 35208 NOT OTHERWISE SECURED

\pplication Date 10/15/2002 AND GUARANTEED BY JOSEPH R TURNHAM
\pplication # Officer # 16857
Amt. Requested $60,798,26Int Rate os.o0p0%
Amt. Granted §60,798.26

dgyment Amt _$62,090.72 Term _90 bays

by T

Mg dil

Name JOE TURNHAM FOR CONGRESS

Mortgage Information
O own [dRent [ Lwve with Relatives

T

Mortgage Holder
Monthly Payment
Years Months
~ASSETS
“YPE COMPANY NAMB ACCOUNT NUMBER BALANCE
‘hecking BANCORPSOUTH $7.,105 00
‘hecking BANCORPSOUTH $3,188 34
‘hecking BANCORPSOUTH ‘ $4,009 84
‘hecking BANCORPSOUTH $8.63
‘hecking ,BANCORPSOUTH $8,858.90
DEBT TO INCOME INFORMATION FOR THIS LOAN APPLICATION.
IONTHLY MORTGAGE / RENT DEBT $0 00 REQUESTED AMOUNT $60,798 26
[ONTHLY REVOLVING DEBT $0.00 PROPOSED MONTHLY PAYMENT $0 o0
Y INSTALLMENT DEBT $0 00 MONTHLY DEBTS TO BE PAID OFF $0 00
'HLY OTHER DEBT $0 00 ‘TOTAL PROPOSED PAYMENT(S) $0 00
'OTAL CURRENT PAYMENT{(S) §0.00 PROPOSED DEBT TO INCOME 0 00%
L MONTHLY INCOMBE $0 00
"gqnm DEBT TO INCOME 0 oo%
~f
L
|

d

<r
¢
w
4

funfo pg1 12/02/1998
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.. e :ApplicantInformation”. . .

Name JOSEPH R TURNHAM

Mortgage Information
k] Own [JRent [J Livewth Relatives

Mortgage Holder
Monthly Payment
Years _14 Months
-ASSETS
TYPE COMPANY NAME ACCOUNT NUMBER  BALANCE
Checking BANCORPSOUTH $46 48

loanmf2 pg1 12/02/1988
QFSv 181 11/14/2005
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iorrower (s) :
OE TURNHAM FOR CONGRESS

mount Requested: $60,798.26

USTOMER PD $2,051 TO PRINCIPAL PLUS INTEREST

IE WILL ALSO REQUIRE A LIFE INSURANCE POLICY AS ADDT'L COLLATERAL. THE

26,700 IN NEW MONEY AT MATURITY THIS LOAN WILL BE COLLATERIZED AND AMORTIZED
HIS LOAN REPRESENTS A REFINANCE OF 4344000162874 & 344000158209 PLUS

&

266441%117

\PPCMNT PG107/1998 QFS v 1 8 1 11/14/2005
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JOF TURNHAM FOR CONGRESS " BANCORPSOUTH BANK
AUBURN, AL 36831 0928 2211 HIGHLAND AVENUE Loan Number _ 34 09

BIRMINGHAM, AL 35205 Date 1015002
Matunty Date _1/13/2003

Loan Amount $ $60,873 28 !
Renewal Of _Rafer to Loan Dish. Info

BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS
*1" includes each borrower above, jointly and severally | "You" means the lender, its successors and assigns

‘or value received, | promise to pay to you, or your order, at your address listed above the PRINCIPAL sum of _SIXTY THOUSAND FIGHT HUNDRED SEVENTY

THREE DOLLARS AND 26 CENTS Dollars $ $60,873 26
X Single Advance | will receive all of this principal sum on __10/15/2002 No additional advances are contemplated under this note
1 Multple Advance: The principal sum shown above 1s the maximum amount of principal § can bosrow under tiis note On

| will receive the amount of $§ and future principal advances are contemplated

Conditions The conditions for future advances are

[ Open End Credit: You and | agree that | may borrow up to the maximum amount of principal more than one time This feature Is subject to
all other conditions and expires on
[ closed End Credit You and | agree that | may borrow up to the maximum only one time (and subject to all other conditions)
NTEREST | agree to pay interest on the outstanding principal balance from 10/16/2002 at the rate of 8.000 %
per year until __pauwn full
J Vanable Rate This rate may then change as stated below
O Index Rate: The future rate will be the following index rate

3 No Index: The future rate will not be subject to any internal or external index It will be entirely in your control
[0 Frequency and Timing The rate on this note may change as often as
A change in the Interest rate will take effect

O umitatons During the term of this loan, the applicable annual interest rate will not be more than NIA % or less than
___NiA % The rate may not change more than NIA % each NIA
Pey Effect of Vanable Rate A change in the interest rate will have the following effect on the payments*
o O The amount of each scheduled payment will change {3 The amount of the final payment will change
O
'_"' CRUAL METHOD Interest will be calculated on a __actual/360day basis

. 2J0ST MATURITY RATE | agree to pay interest on the unpaid balance of this note owing after matunty, and until paid in full, as stated below
I"" ¥ on the same fixed or vaniable rate basis in effect before maturity {as indicated above)

"" O atarate equal to

Sﬁ LATE CHARGE |If a payment 1s made more than 10 days after it 1s due, | agree to pay a late charge of
G;]' 5% of the unpaid amount

ADDITIONAL CHARGES_ In addition to interest, | agree to pay the following charges which are are not lud
e Y- SURCHARCE §75 00 g pay g g m O ar included in the principal amount

by
%YMENTS | agree to pay this note as follows
Interest | agree to pay accrued interest _With pnncipal

Xl Principal | agree to pay the principal _—on JANUARY 13, 2003

] Installments | agree topaythisnotein________payments The first payment will be in the amount of $
and will be due A payment of § will be due
thereafter The final payment of the entire

unpaid balance of principal and interest will be due
ADDITIONAL TERMS

AND GUARANTEED BY JOSEPH R TURNHAM

{0 SECURITY This note Is separately secured by (describe separate PURPOSE. The purpose of this loan 1s _Personal Expenses Not
document by type and date) Otbarwisa Classihed [or Refinancs) (BUSINESS)
SIGNATURES | AGREE TO THE TERMS OF THIS NOTE (INCLUDING
THOSE ON PAGE 2) | have recelved a copy on today's date

{This section 15 for your internal use Failure 1o list a separate security document does not mean the
agreement will not secure this note ) CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS
CONTRACT BEFORE YOU SIGN IT

DISPOSITION OF FUNDS

17145145
Deposited to Account Number Check Number JOE TURNHAM FOR CONGRESS
BY JOSEPH R TURNHAM,
signature for Lender Officer # 16857

INIVERSAL NOTE
xPerel' © 1984, 1991 Bankers Systems, in , St Cloud, MN Form UN AL 3/4/2002 Ipage 1 of 2}

QFSv 181 11/14/2005
00344000188508AG201UNIVNOT
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DEFINITIONS As n page 1, "I " me. e terms that apply to
this loan "I," "m y" means each Bo r who signs this note
and each other pl or legal entity {includi’y guarantors, endo:ser's,
and sureties) who agrees to pay this note (together referred to as "us")
"You" or "your” means the Lender and its successors and assigns
APPLICABLE LAW. The law of the state of Alabama will govern this note
Any term of this note which 1s contrary to applicable law will not be
effective, unless the law permits you and me to agree to such a vanation
If any provision of this agreement cannot be enforced according to its
terms, this fact will not affect the enforceability of the remainder of this
agreement No modification of this note or any agreement securing this
note 1s effective unless the modification 1s 1n wnting and signed by you
and me Time 1s of the essence in this agreement
COMMISSIONS OR OTHER REMUNERATION | understand and agree that
any insurance premiums paid to insurance companies as part of this note
will involve money retained by you or paid back to you as commisstans or
other remuneration

In addition, 1 understand and agree that some other payments to third
parties as part of this note may also involve money retained by you or
paid back to you as commissions or other remuneration
PAYMENTS Each payment { make on thus note will first reduce the
amount | owe you for charges which are neither interest nor principal
The remainder of each payment will then reduce accrued unpaid interest,
and then unpaid principal If you and | agree to a different applcation of
payments, we will describe our agreement on this note | may prepay a
part of, or the entire balance of this loan without penalty, unless we
specify to the contrary on this note Any partial prepayment will not
excuse or reduce any later scheduled payment until this note is paid in full
(unless, when | make the prepayment, you and | agree in writing to the
contrary)
INTEREST. Interest accrues on the principal remaining unpaid from time
to time, until paid in full If | receive the principal iIn more than one
advance, each advance will start to earn interest only when | receive the
advance The interest rate in effect on this note at any given time will
apply to the entire principal advanced at that tme You and | may provide
in this agreement for accrued nterest not paird when due to be added to
principal Notwithstanding anything to the contrary, | do not agree to pay
and you do not intend to charge any rate of interest that s higher than
the maximum rate of interest you could charge under applicable law for
the extension of credit that is agreed to here (either before or after
matunty) If any notice of interest accrual s sent and ts in error, we
mutually agree to correct 1t, and if you actually collect more interest than
allowed by law and this agreement, you agree to refund it to me
INDEX RATE The index will serve only as a device for setting the rate on
this note You do not guarantee by selecting this index, or the margin,
that the rate on this note will be the same rate you charge on any other
loans or class of loans to me or other borrowers
ACCRUAL METHOD* The amount of interest that | will pay on this loan
will be calculated using the interest rate and accrual method stated on
page 1 of this note For the purpose of interest calculation, the accrual
method will determine the number of days in a "year " If no accrual
method s stated, then you may use any reasonable accrual method for
calculating interest
POST MATURITY RATE For purposes of deciding when the “Post
Matunity Rate” (shown on page 1) applies, the term "maturity” means the
date of the last scheduled payment indicated on page 1 of this note or
the date you accelerate payment on the note, whichever 1s earlier
SINGLE ADVANCE LOANS If thus 1s a single advance loan, you and |
expect that you will make only one advance of principal However, you
may add other amounts to the pnncipal if you make any payments
descnbed in the "PAYMENTS BY LENDER" paragraph below, or if we we
have aglreed that accrued interest not paid when due may be added to
principa
MULTIPLE ADVANCE LOANS If this 1s a muitiple advance loan, you and {
expect that you will make more than one advance of principai If this Is
closed end credit, repaying & part of the principal will not entitle me to
additional credit
PAYMENTS BY LENDER If you are authorized to pay, on my behalf,
charges | am obligated to pay {such as property insurance premiums),
then you may treat those payments made by you as advances and add
them to the unpad principal under this note, or you may demand
immediate payment of the charges
SET-OFF | agree that you may set off any amount due and payable under
this note against any nght | have to receive money from you

"Right to receive money from you" means

{1)any deposit account balance | have with you,

{2)any money owed to me on an item presented to you or in your

possession for collection or exchange, and

(3)any repurchase agreement or other nondeposit obligation

“Any amount due and payable under this note” means the total
amount of which you are entitied to demand payment under the terms of
this note at the time you set off This total includes any balance the due
date for which you properly accelerate under this note

If my nght to receive money from you i1s also owned by someone who
has not agreed to pay this note, your right of set-off will apply to my
interest in the abligation and to any ather amounts | could withdraw on
my sole request or endorsement Your nght of set-off does not apply to
an account or other obligaton where my rights are only as a
representative |t also does not apply to any Individual Retwrement
Account or other tax-deferred retirement account

You wilt not be lable for the dishonor of any check when the dishonor
occurs because you set off this debt against any of my accounts | agree
to hold you harmless from any such clams ansing as a result of your
exercise of your nght of set-off

:
REAL EST, OR R CE SECURITY. if this note 1s secured by real
estate o ence s personal property, the existence of a default
and you les for such a default will be determined by applicable
law, by terms of any separate instrument creating the securnty
interest and, to the extent not prohibited by law and not contrary to the
terms of the separate securty wnstrument, by the "Default” and
"Remedies” paragraphs herein
DEFAULT | will be in default if any one or more of the following occur
{1) | fail to make a payment on time or in the amount due, (2) | fail to
keep the property msured, if required, (3) | fall to pay, or keep any
promise, on any debt or agreement | have with you, {4) any other creditor
of mine attempts to collect any debt | owe him through court pro-
ceedings, (5) | die, am declared incompetent, make an assignment for the
benefit of craditors, or become insolvent {either because my habilities ex-
ceed my assets or | am unable to pay my debts as they become dus), (6)
| make any written statement or provide any financial information that is
untrue or inaccurate at the time 1t was provided, (7) | do or fal to do
something which causes you to believe that you will have difficulty
collecting the amount | owe you, (8) any collateral securing this note 1s
used 1n 8 manner or for a purpose which threatens confiscation by a legal
authonity, (9) | change my name or assume an additional name without
first notifying you before making such a change, (10) | fail to plant, cult-
vate and harvest ¢rops in due season, (11) any loan proceeds are used
for a purpose that will contribute 10 excessive erosion of highly erodible
land or to the conversion of wetlands to produce an agricultural commod-
ity, as further explained in 7 C £ R Part 1940, Subpart G, Exhibit M
REMEDIES If | am in default on this note you have, but are not imited to,
the following remedies
(1) You may demand immediate payment of all { owe you under this
note (principal, accrued unpaid interest and other accrued charges)
(2) You may set off this debt against any right | have to the payment
gf money from you, subject to the terms of the "Set-off" paragraph
eremn
(3) You may demand security, additional security, or additional parties
to be obligated to pay this note as a condition for not using any
other remedy
{4) You may refuse to make advances to me or allow purchases on
credit by me
(5) You may use any remedy you have under state or federal law
By selecting any one or more of these remedies you do not give up your
night to later use any other remedy By waiving your right to declare an
event to be a default, you do not waive your nght to later consider the
event as a default if it continues or happens agamn
COLLECTION COSTS AND ATTORNEY'S FEES | agree to pay all costs of
collection, replevin or any other or similar type of cost if | am in default
In addition, 1f you hire an attorney to collect this note, | also agree to pay
any fee you incur with such attorney plus court costs {except where
prohibited by law) To the extent permitted by the Umted States
Bankruptcy Code, | also agree to pay the reasonable attorney’s fees and
costs you incur to collect this debt as awarded by any court exercising
junsdiction under the Bankruptcy Code
WAIVER | give up my nghts to require you to do certain things | will not
require you to
{1) demand payment of amounts due (presentment),
{2) obtain official certification of nonpayment (protest), or
{3) give notice that amounts due have not been paid (notice of
dishonor)
| waive any defenses | have based on suretyship or imparment of
collateral To the extent permitted by faw, | also waive all personal
property exemptions in the property securing this loan
OBLIGATIONS INDEPENDENT ! understand that | must pay this note
even if someone else has also agreed to pay it (by, for example, signing
this form or a separate guarantee or endorsement) You may sue me
alone, or anyone else who 1s obligated on this note, or any number of us
together, to collect this note You may do so without any notice that it
has not been paid (notice of dishonor) You may without notice release
any party to this agreement without releasing any other party If you give
up any of your nghts, with or without notice, it will not affect my duty to
pay this note Any extension of new credit to any of us, or renewal of
this note by all or less than all of us will not release me from my duty to
pay it (Of course, you are entitled to only one payment in full) | agree
that you may at your option extend this note or the debt represented by
this note, or any portion of the note or debt, from time to time without
limit or notice and for any term without affecting my hability for payment
of the note 1 will not assign my obligation under this agreement without
your prior written approval
FINANCIAL INFORMATION | agree to provide you, upon request, any
financial statement or information you may deem necessary | warrant
that the financial statements and information | provide to you are or will
be accurate, correct and complete
NOTICE: Unless otherwise required by law, any notice to me shall be
given by delivering 1t or by mailing 1t by first class mail addressed to me
at my fast known address My current address 1s on page 1 | agree to
inform you in writing of any change in my address ! will give any notice
to you by mailing i1t first class to your address stated on page 1 of this
agreement, or to any other address that you have designated

RS | RSN |CmemEs| e W | W A

{not required) THROUGH
$ $ $ % $
$ $ $ %|$
$ $ $ %|$
$ $ $ %i|$
$ $ $ %|$
$ $ $ %|$
$ $ $ %|$
$ $ $ %|$
$ $ $ %|$
$ $ $ %|$
$ $ $ %|$

Exqoere)y 1984, 1991 Bankers Systems Inc, St Cloud MN Form UN AL 3/4/2002
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Application Note, Community
COMMERCIAL LOAN Date _\D;& Dat Bank BIBMINGHAM AL  Rc#
APPLICATION Current AP
Officer JER cerﬁ}.w__ NOTE #___344000188508_.__ Sq
JOE TURNHAM FOR CONGRESS NOTE TO BE SIGNED
P.0.B0OX 928 (Show Title If Any)
JOSEPH R TURNHAM '
AUBURNAL 368310028
Soc Sec/TaxiD _
Bus Descrption _CAMPAIG 0
Home Phone Business Phone_334-826 0151
Total Matunty New b [Lrv Total Value of Coll CREDIT RATING CODE
lepc;g%d $60,873 26 11312003 | Renewal % Present [ [Former [ |
INT SURCHARGE $7500 Disbursements
PRICING FIXED _8.000% [TO CUSTOMER $26,700 00
360 Day Basis RENEWAL LOAN(s} TOTAL $34,098 26
RATE __800%  FLOOR
IADJUSTED CEILING,
Maker/Guarantor Stmt Date Income Liq Assets Total Assets Total Liabiities NW CBS DTI%
P JOE TURNHAM FOR CONGRESS
G JOSEPH R TURNHAM 10/2002 M
Collateral (itemize values and show source of If junior show pnor g and ge amount)
NOT OTHERWISE SECURED
. AND GUARANTEED BY JOSEPH R TURNHAM
~y
L)
Lo
¥
<
!as;-' Purpose of Loan Onginal Loan Date Onginal Ln Amt
A CAMPAIGN FINANCING
Source of Repayment

h
Terms of Repayment
1@ $62,090 72 1) CAMPAIGN RECEIVABLES 2) CONVERSION OF ASSETS

Interest payments at Matunty

Al other Debt Owed Us Business Financial Stmt
Direct Open $14,160 Date
Direct Secured L Assets
T Assets
Indirect Open T Liab's
Indirect Secured NwW
Sales
Total $14,160
N Income
Debt/Worth
DEPOSIT EXPERIENCE
# of Accts Ledger Bal REVIEW Local Loan Com
i DDA $40,919 00 CBP
LOC CMTE
sve REG CMTE
c/D

Describe Securnity for Other Debt (Show Value and amount of First Trust Deed, If any Attach addendum, if necessary)

Remarks THIS LOAN REPRESENTS A REFINANCE OF #344000162874 & 344000158209 PLUS
$26,700 IN NEW MONEY AT MATURITY THIS LOAN WILL BE COLLATERIZED AND AMORTIZED
WE WILL ALSO REQUIRE A LIFE INSURANCE POLICY AS ADDT'L COLLATERAL THE
CUSTOMER PD $2,051 TO PRINCIPAL PLUS INTEREST

Tk oo st R
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: Application Not Community )
COMMITTEE LOAN Date Dat Bank BIBMINGHAM. ALY~ Rrc#
APPLICATION Current A| Ny
Officer JER lcer_ﬁiw NOTE #,___344000188509 _Sale Prg
JOE TURNHAM FOR CONGRESS NOTE TO BE SIGNED
P.0.B0OX 928 (Show Title If Any)
JOSEPH R TURNHAM
AUBURNMAL ___36831-0028
Soc Sec /Tax 1D _
Bus Descnption _LAMPAIGN FOR CONGRESS
Home Phone Business Phone_334 826-0151
Jotal Maturty New [yl |LTv Total Value of Colt CREDIT RATING CODE
Approved £0.873 1132003 | Renewal [] % [Present [ 7 [Former [ ]
INT SURCHARGE $7500
Disbursements
PRICING FIXED _8.000% |TO CUSTOMER $26,700 00
360 Day Basts RENEWAL LOAN(s) TOTAL $34,098 26
RATE __800%_ FLOOR
ADJUSTED CEILING,
Maker/Guarantor Stmt Date Income Liq Assets Total Assets Total Liabilities NW CBS DTI%
P JOE TURNHAM FOR CONGRESS
G JOSEPH R TURNHAM 10/2002
Collateral (itemize values and show source of If junior show prior and g8 amount)
NOT OTHERWISE SECURED
&2 AND GUARANTEED BY JOSEPH R TURNHAM
|
e
W
~
L
5 .
C:’ Purpose of Loan Onginal Loan Date Original Ln Amt
42 CAMPAIGN FINANCING
™ Terms of Repayment 1@ $62,080.72 Source of Repayment
e 1) CAMPAIGN RECEIVABLES 2) CONVERSION OF ASSETS
Interest payments at Maturnity
Al other Debt Owed Us Business Financial Stmt
Direct Open $14,160 Date
L Assets
Direct Secured
T Assets
Indirect Open T Liab's
Indirect Secured NwW
Total $14,160 Sales
N Income
Debt/Worth
# of Accts DEPOSIT EXPERIENCE Loger Bal REVIEW Local Loan Com
1 DDA $40,918 00 cep
LOC CMTE
sve REG CMTE
C/D

Describe Securntty for Other Debt (Show Value and amount of First Trust Deed if any Attach addendum sf necessary)

Remarks THIS LOAN REPRESENTS A REFINANCE OF #344000162874 & 344000158208 PLUS
$26,700 IN NEW MONEY AT MATURITY THIS LOAN WILL BE COLLATERIZED AND AMORTIZED
WE WILL ALSO REQUIRE A LIFE INSURANCE POLICY AS ADDT'L COLLATERAL THE
CUSTOMER PD $2,051 TO PRINCIPAL PLUS INTEREST.

QFSv181 1111412005
00344000188509AG201 LNCAPP
loanappb pg1 03/2004

BB R ke e DT



o
e~
-

|

n South
Qanggrpoont ann i C

_ _ o
Customer Name & Address- RC#___344
JOE TURNHAM FOR CONGRESS Loan# 344000158209
P.O. BOX 928 Loan Officer # 08784
Date of Loan 5/28/2002
AUBURN AL 36831-0928 Matunty Date _5/26/2002
Amount of Loan $20.075.00
I _
Disbursements. NEW LOAN
LOAN PROCEEDS | $10,000.00
LOAN PROCEEDS $10,000.00
Brnief Billing Type:
Passthru Fees
Brief Purpose:
CAMPAIGN FUNDS
Brief Collateral Description:
Required Documents:
Sent Received Sent Received

[] 1noAN APPLICATION#*~1

LOAN DOCUMENT CHECK LIST~1
CREDIT REPORT**-~1
GUARANTOR FORM**-~1
LOAN INFORMATION~1
UNIVERSAL NOTE**~1

OOOCO0000O0000000000000000
0

OoOOOOOCO0CO000000000000
DOOOO0O0000OO0000000000d

LDCIIKLST ** Required to process loan

| et ngatitiaaietad i

003440001582095W201LDCHKLST
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UNCONDITIONAL AND CON.UI UARANTY (the "GUA Y")

BY : josepH R TURNHAM (hereinafter the "GUARANTOR")

For good and valuable consideration, the receipt of which 1s hereby acknowledged, and to mduce BANCORPSOUTH BANK,
a Mississippt banking corporation, 1ts successors, participants, transferees, and assigns, (the "Bank”) to extend or continue to extend ciedit to and/or
therwise acquite Obligations owing b;
gnd s sm::'sso.s andg‘:sslgns, hess gnd legal representatives (the "B *), and as a cond T lent thereto, and for the benefit to Guarantor from such
accommodation, Guaranior heieby agrees as follows

11

I Guarnty G , Teg of any p ge of tup or interest in Bonower by Guarantor, ifany, hereby absolutely, continually, irevocably
and unconditionally guarantees to Bank the ful)l’ and prompt payment when due, whether at matunty, by acceleration, or otherwise (check appropiiate provision)
[ the full amount of all, or, [ ] 1o the amount of ; ol

of the indebted habihies and oblig: of B to Bank of every kind and nature, whether absolute or contingent, continuing or not, due o1 to become due,
pnmary or secondary, now existing or h ansing, d or d ted d y or acquued ndirectly, and } denced by any
mstrument(s) that cieate(s) or consutute(s) obligation(s) of Borrower to Bank, AND IN ADDITION, all interest thereon and any fees, costs, and expenses or other
amounts provided for under the documentation of such obligations, any 1enewals, extensions, modifications, and /or 1efinancings theieof, and all 1easonable fees,
costs, and expenses of Bank's counsel, incurred in connection with any of the Obhgations and /m the enfoicement of this Guaranty, and any post-
bankruptcy petition interest and attomey's fees and any other amounts which Borrower 1s prohibited or discharged from paying, or which do not otherwise accrue
as part of the Obligations due to Borrower’s discharge (all heremafter the "Obligations”)

Nothing tn tlus Guaranty 1s intended to require nor should 1t be construed to require the signature of the spouse of any Bonower, 1t any, n
violation o
Regulauon B, 12 CFR Part 202 7 1n connection with this o1 any other indebtedness or Obligations ot Borrowe: to Bank If
fimited to a stated amount above, Guarantor agrees
(a) that any payment made by Guarantor shall only be effective to reduce the stated limut of hability if accompanied by a written transmitial
document, received by Bank, advising that such payment 1s made under this Guaranty for such purpose, and
(b) that Bank may create, renew, refinance, extend, modify or continue any of the Obligations 1 excess ot said lmit, and may apply any sums
1ecerved on the Obligations from any other source to payment of the excess, without reducing the hability of Guarantor hereunder

ncopditional Guaras (a) The habihity of Guarantor 1s pnimary, absolute, unconditional, continuing, complete and nrevocable, and will not be discharged
except by complete and final performance of the Obligations and no act need occut to establish G r's lability | Je1, irespective of, but not limited to
) the validity or enft bility of the Oblig: or of any nterest, gage or pledge granted by Bonower or by any person(s!
secondanly or otherwise liable for any ol the Obligations (hereinafter "Other Obligor(s)"), o1 any other device providing_ Collateral Secunty
fo1 pay of the Obl luding the nght of setoff against any deposits o1 credits (hereafter the "Collateral Secunity™),
(n) the absence of, delay in, o1 iming of any action by Bank to enforce or exhaust its remedies under or agamst the Obligations and/or the
Collateral Secunty,
(m) the waiver or consent by Bank with respect to any provision 1n the documentation of the Obligations or the Collateral Secunty,
(v) any action to seek or enforce a judgement aganst Borrower or any Other Obhgor(s),
(v) any nterruptions in the busmess relations of Borrower with Bank, or whether the Oblig: are d by o1 refi 1 for any
subsequent bonower,
(v1) any failure to obtam, propesly perfect, protect or insure, or any impairment, deterioratton, waste, or loss ot any Coll I Secunty, tegaidless of the
cause,
(vur) any other cucumstance which might, absent the unconditional and continuing nature of this Guaranty, constitute a defense of a Guarantor

(b) The liability of Guarantor hereunder shall not be extinguished
(1} with tespect to any amount, regaidless of when or by whom paid, which 1s requued to be returned to such Borrower o1 any trustee or receiver,
by reason of the bankruptcy, insolvency, dissolution, or death of such Borrower, or for any other reason, alt as though such amount
had never been paid
(n) even though Borrower or Other Obligor hﬂs (imy such obligation dlschar‘ged mn lmnkrl‘lpu:tyh o1 otherwise discharged by law
all Obl A T

(m) until plete and final peifi of of n of any and all applicable preference

8 to Baj € exp
periods under Unned States Bankrupicy laws, dunng which period(s) payments  on the Obligations may be required to be teturned to the
payor thereof, or any trustee or other 1epresentative

3 Duect Liability for Obligations = Regardless of any demand from Guarantor, 1f any, Bank shall not be bound to seek payment from or exhaust 1ts recourse, mn

whole or m part, agamst the Borrower, other Guarantors, 1if any, or any Other Obligor(s), or upon the Collateral Secunty, before being entitled to payment
fiom Guarantor hereunder

8 4 Rightof Setoff, Bank shall have the nght of sctoff with respect to deposits and credits in tavor of Guarantor as 1t has with 1espect to deposits and ciedits of
otrowen

Sﬁ Bank Action or [naction. Bank may at any ume, in Bank's sole discretton, and without the consent of, or notice to Guarantor, and without
affecting
G ) :

1 1

(a) c’h.mge, alter, modify, renew, continue, increase, refinance, extend and/or accelerate all or any of the Obligations, o1 any part(s) theieof,
including the umes for performance (whether or not for longer than any original penod) and /o1 change or modify the mterest rutes,
matunties, paynients ot other ierms of an Obligations and /or the parties thereto, and/or otherwise make changes of any sort whatsocver (n the

tenms of its documentation with the Borrower or of domng b with the B , and/or with Other Obligors, o1 n any other
manner whatsoever,
. |}1ake additional advances against, transfer, amend, restate, sub replace, or any existing Obligation and the documentation
therefore, )
(c) sell, exchange, release, impair, substitute, modify, adyust, or surrender any of the Collateral Secunity,
(d) tahe o1 not take any action as to any oz all of the Collateral Secunty, apply the pioceeds of any Collateral Secunity sale agamst any of the

Obligations n any order or scquence, or as it deems best, or make any election under Section 1111 (b)(2) of the United States Bankruptcy Code,
or establish the pnority of any Collateral Secunty,

(e) rant ady forb 1o settle or compromise with, or sue o1 not sue any Borrowet, or any other Guarantor, or

, O 333
Other Obligor as to any or all of the Oblig; and/o1 subodinate the same or any part theieof 1o any other obligatiens ‘o1 1clease o1 refuse to
enforce same, and/or

[(h] apply all montes received from Borrower or Other Obhigors as 1t deems best

6 No Subiogation. No payment by Guarantos or other sausfaction of Guarantor’s habihities hereunder shall entitle Guarantor to any payment from Bomower,
fiom the procecds of the property of Bonower or from any Collateral Secunty, and Guarantor relinquishes all of Guarantor’s present and futwe clams, nghts and
lemedics agamst Bonower, mcluding, but not hmited to, the nght of contubution, reimbursement, mdemnification, subiogation, exoneration, and any nght

to participate i any clam or remedy the Bank may have agamst the Bonower, or the Collateral Secunty, whether such claum or 1emedy auses in equity,
under contract, o1 in law

7  Wavers Guarantor expiessly waives TRIAL BY JURY per Section 22 and also waives
(a) acceptance and notice ot the acceptance of this Guaranty,
(b) diligence, presentment and demand for payment of any of the Obligations or under this Guaranty,

(c) protest, notice of protest, notice of dishonor and/or notice of nonpayment, acceleration ot default of or to Guarantor or to any Othe: Obligor,

(d) dischaige under Section 3-605 of the Umform Commercial Code, any amendments thereto, and any and all other defenses based on sutetyship o1
unpairment of collateral,

(e) filings of claims or proofs of claim with any court as to which Borrower or any Other Obligor 15 subject,

() the farlure of other persons to sign a guaranty, o1 any documentation ted with the Obhg;

(g) notice of any adverse change 1n Borrower’s financial condition or of any other fact, 1f any, which may increase Guarantor's risk, and/or

(h) notice of the extension of credit fiom time to ime by Bank to Borrower , the creation, existence, o1 of any Obl heieby

guaranteed, and of notice of the amount of Obligations of Borrower to Bank from tume to time
Guarantor further waives any and all defenses, claims and discharges of Borrower, or of any Other Obligor, pertaming to the Obligations or
Collateral Secunity, except the defense of discharge by payment in full, and Guarantor will not assert, plead or enforce aanst Bank any defcnse of
waiver, failue of d , breach of y, lender Liability, accord and satisfaction, novation, release, res judicata, statue of frauds, statute of hmitations,
fraud, incapacity, minonty, usury, defense based upon manner of Collateral Secunty disp h d J I stay or um law,
or unenfoiceability, which may be available to Borrower or any Other Obligo:

Guarantor 1s aware of the financial conditon of Borower and dehwvers this Guaranty based solely upon
independent investigation and not upon any repiesentaion of Bank G ponsibil tor ob g any imual cunent, ongoing, or
additional mloimation g B rs fi | d as G may deem necessary, and Guarantot s not 1elying upon, nor expecting Bank
to furmsh Guarantor with any nformation concerning Borrower's fi a d Gi hereby K gly pts the full rmnge of nsks
encompassed within a contract of guaranty, including the possibility that Borrower will contract additional Obligations for which Guarantor may be liable
hereunder afier Borrower's financial condition or ability to pay has detenorat

9  Guamntor's Financial Condition, Guarantor covenants that dunng the ume thus Guaranty 1s n cttect, there will be no matenal adverse change in
Guarantor's financial status, and Guarantor will not sell, mortgage, pledge o1 other wise convey or transfer any matenal portion of Guarantor's property, without first
obtaiming Bank's written consent theiefore
003440002582095W201 INDGUAR
ndguar pgl  03-21-20008 QFSv181 11/14]2005
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10 Guarantor agiees that a'ue present and future ndebtedness of Bo‘m Guar. 1f any, shall be and 1s hereby subotdimated to
Bank

11 Legal Ratesof Interest, Nothing contamned herem shall be construed to authonze B0 charge or collect from Borrower or Guaranton mtesest that 15
not yet accrued, 1s uneained or subject to 1cbate, or 15 otherwise riot entitled to be collected by Bank under applicable law To the extent that any petformance of
this Guaranty would violate any applicable usury statute or other applicable law, the obligation to be fulfilled by Guarantor shall be reduced to the limit
legally penmitted, so that this Guaranty shall not requrie any performance n excess of the hmt legally permutted, but such Obligation shall be fulfilled to the
limit of the legal validity Any interest paid heteunder for a Borrower who 1s a corporation or partnership shall have been contracted for by said corporation o1
hip as B L n d; with applicable law as to interest rates that Alabama

and/or hips may legally contract

p

P

12 Assignments Bank may assign its nights under this Gi without G r's and any such assignee shall have the same nghts
and remedies as 1f onginally named herem

13 In the event of any breach by Guarantor of any provision hereof, the hiability of Guarantor hercunder, regaidless of the term(s) of the
Obligations with Borrower shall, at Bank's option, be deemed to have matured, and Bank may take any action necessary to enforce this Guaranty

14 No Wave; of Rughts. . No delay or failure on the part of Bank n g any nght h der shall operate as a waiver of such nghts, and any notice or
lack of notice on Guarantor shall not be a waiver of the nght of Bank to take further action, with or without notice

15 Cumulative Remedies, The nights and iemedies of Bank hereunder are cumulative and not exclusive of any other rights or remedies provided by law

16 Effect of Other Guaranties. This Guaranty does nol supeisede or cancel any other g given by G o1 any other Guarantor on behalf of
Borrower, but to the contrary shall be in addition thercto

17 Refelence to Guarantor/Binding Effect If mote than one Guarantor guarantees the Obligations, each and every such guaranty shall be the joint

and several undertaking of all such G Each refe to Guarantor 1n any d d with Obhg or in any Guaranty shall be
constiued in the singular o1 plural as the context may require and shall be d d to include the heirs, administrators, legal repiesentatives,
and assigns of any G all of whom shall be bound for the full payment of the entire amount guaranteed hereby, and with said Borrowe: for the
payment of the Obhigations as 1f the same were due or owing by Guarantor as a party thereto, whether furshed to or d by Guarantor or not, ot whether
d p ly with this G y or not
18 Govermung law._ This Guaranty shall be governed by the laws of the State of Alabama , without reference to is conflicts of laws punciples I
Bank brings any action hereundet m any courts, slate or federal, in Alabama Guarantor to and ack ledges § | junsd

over Guarantoi by such court, and waives any objection to venue i such court

19 Sevemlibities If any part of thus Guaranly 1s found nvalid, such provision shall be mapplicable and decmed omtted, with the 1emamder hereof
not invahdated thereby, and sull given full force and effect

20 Cucumstances of Execution/Professiopal Advise Availability Guarantor confinms to Bank that Guarantor has either actually consulted or has had
the ability to consult, or has knowingly chosen not to consult with an attorney of Guarantors own choosing prior to cxecution of this Guaranty,
herefc fully und ds and/m fully assumes total responsibility for the legal consequences of executing this Guaranty, that Guarantor has
read thus Guaranty n full, and understands the terms and conditions hereof, having not telied upon any 1epiesentations of Bank as to the nature, terms or effect
of this Guaranty

2| Entie Contract, Tiis Guaranty expiesses the entire understanding of the parties with tespect to the subject matter hereof and may not be
waived or varied orally

22. Waiver of Trial bi'( Jml{. GUARANTOR AND BANK WAIVE ANY RIGHT OF TRIAL BY JURY IN
ANY ACTION BY BANK OR BY GUARANTOR IN ANY WAY CONNECTED WITH THIS GUARANTY,
THE OBLIGATION EVIDENCED HEREBY, INCLUDING THOSE OF BORROWER, UNDER OR ARISING FROM
ANY OTHER LOAN DOCUMENTS, THE TRANSACTION(S) RELATED HERETO, OR THE DEBTOR-
CREDITOR RELATIONSHIP CREATED HEREBY. .

NOTICE TO GUARANTOR

You are being asked to guarantee this debt, which are called "Obligations" in this Guaranty. This includes all future
debts of the Borrower, as well. Think carefully before you sifn this Guaranty. If the Borrower does not pay the debt, you
will have to. Be sure you can afford to pay if you have to, and that you want to accept this responsibility. You may have to
pay up to the full amount of the debt if the Borrower does not pay. You may have to pay late fees or collection costs. The
creditor (Bank) can collect this debt from you without first trying to collect from the Borrower. This creditor can use the
same collection methods against yon that can be used against the Borrower, such as suing you, garnishing your
wages, ete. If this debt is ever in default, that fact may become a part of YOUR credit record.

IN WITNESS WHEREOF, Guarantor has executed and delivered this guaranty on this the day of .

Guarantor 1s a(n) Individual

By By .

By By

wdguor pe2 0921204 QFS v 181 11/14/2005
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Branch _BANCORPSOUTH BANK
2211 HIGHLAND AVENUE §

ogt)

urpose
CAMPAIGN FUNDS

BIRMINGHAM, Al 35205 NOT OTHERWISE SECURED
App“cauon Date 5/28/2002 AND GUARANTEED BY JOSEPH R TURNHAM
Application # Officer # 08784

Amt Requested $20,000.00int. Rate qgg.000%
Amt Granted §20,000,00
Payment Amt _g20,476.50 Term 90 pave

A T
BB

Name_JOE TURNHAM FOR CONGRESS

Mortgage Information
O own [ORent [ Livewith Relatives

Mortgage Holder .
Monthly Payment
Years Months ____
ASSETS
TYPE COMPANY NAME ACCOUNT NUMBER BALANCE
checking . BANCORPSOUTH $1,041 90
Checking BANCORPSOUTH $4,335 88
Checkang BANCORPSOUTH $18 62
Checking BANCORPSOUTH . $2,961 32
DEBT TO INCOME INFORMATION FOR THIS LOAN APPLICATION
MONTHLY MORTGAGE / RENT DEBT $0.00 REQUESTED AMOUNT $20,000 00
MONTHLY REVOLVING DEBT $0.00 PROPOSED MONTHLY PAYMENT $341 27
MONTHLY INSTALLMENT DEBT $0.00 MONTHLY DEBTS TO BE PAID OFF $0 00
LY OTHER DEBT $0 00 TOTAL PROPOSED PAYMENT(S) $341 27
%: CURRENT PAYMENT (S) $0 00 PROPOSED DEBT TO INCOME 0 oo%
CURRENT DEBT TO INCOME 0 00%
o
L |
L .
iy
L
<
™

aninfo pgt 12/02/1998
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Name JOSEPH R TURNHAM

Mortgage Information

k] Own [ Rent [JLwe with Relatives

Mortgage Holder

Monthly Payment

Years _s5 Months _____

ASSETS

TYPE COMPANY NAME ACCOUNT NUMBER  BALANCE
Checking BANCORPSOUTH - $46.48
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ljorrower (s) :
JOE TURNHAM FOR CONGRESS

wmount Requested: $20,000.00

VE HAVE GRANTED SEVERAL LOANS OF THIS TYPE TO MR TURNHAM UPDATED FINANCIAL STATEMENT REQUESTED
‘BI REFLECTS 2 GMAC LOANS RATED | 2 IN APRIL OF 2002 ALL REST OF CREDIT IS SATISFACTORY
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BANCORPSOUTH BANK

2211 HIGHLAND AVENUE S Loan Number __3 209

“ . ’ BIRMINGHAM, AL 35205 Date _gpap002

Maturity Date _8{26/2002
Loan Amount $ $20,075 00
Renewal Of

JOE TURNHAM FOR CONGRESS
PO BOX 928
AUBURN, AL 368310928

BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS
*I* includes each borrower above, jointly and severally |"You™ means the lender, its successors and assigns

For value received, | promise to pay to you, or your order, at your address listed above the PRINCIPAL sum of _TWENTY THOUSAND SEVENTY FIVEDOLLARS

AND 00 CENTS Dollars $ $20,075 00
] Single Advance | will receive all of this principal sum on __ 6/26/2002 No additional advances are contemplated under this note
] Multiple Advance: The principal sum shown above is the maximum amount of principal | can borrow under this note On

| will receive the amount of $ and future principal advances are contemplated

Conditions The conditions for future advances are

[0 Open End Credit: You and | agree that | may borrow up to the maximum amount of principal more than one time This feature is subject to
all other conditions and expires on
[ Closed End Credit* You and | agree that | may borrow up to the maximum only one time {and subject to all other conditions)
'NTEREST | agree to pay interest on the outstanding principal balance from 5128/2002 at the rate of 8,000 %
per year until __padmnfull

1 Vanable Rate- This rate may then change as stated below
[0 Index Rate The future rate will be the following index rate

[0 No Index The future rate will not be subject to any internal or external index It will be entirely in your control
[0 Frequency and Timing. The rate on this note may change as often as
A change in the interest rate will take effect

[0 Lntations During the term of this loan, the applicable annual interest rate will not be more than NIA % or less than
N/A % The rate may not change more than NIA % each NiA
[ Effect of Varniable Rate A change in the interest rate will have the following effect on the payments
o [0 The amount of each scheduled payment will change [0 The amount of the final payment will change
) O
[
'-\!:CRUAL METHOD Interest will be calculated on a __gactual/360 day.

basis
quT MATURITY RATE | agree to pay interest on the unpaid balance of this note owing after maturity, and until paid In full, as stated below

@ on the same fixed or varable rate basis in effect before maturity (as indicated above)
#={ [ ata rate equal to

"-:.',p LATE CHARGE:" If a payment 1s made more than days after 1t 1s due, | agree to pay a late charge of

%
ADDITIONAL CHARGES: In addition to interest, | to the foll hi hich
é o GRS inte agrea to pay the following charges which [ are [ are not included in the principal amount

u"lYMENTS | agree to pay this note as follows
Interest- | agree to pay accrued interest _with pnncipal

il Pnncipal | agree to pay the principal _—on AUGUST 26. 2002

—~

7 Installments | agree to pay this note in payments The first payment will be in the amount of $
and will be due A payment of § will be due

thereafter The final payment of the entire

unpaid balance of principal and interest will be due
\DDITIONAL TERMS

AND GUARANTEED BY JOSEPH R TURNHAM

] SECURITY This note ts separately secured by (describe separate PURPOSE:* The purpose of this loan 1s _WORKING CAPITAL PURCHASE
document by type and dats) INVENTORY & CARRY RECEIVABLES [BUSINESS)

SIGNATURES | AGREE TO THE TERMS OF THIS NOTE (INCLUDING
THOSE ON PAGE 2) | have received a copy on today's date

This section Is for your internal usa Failure to list a separate security document does not mean the
igreement will not secure this note )

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS
CONTRACT BEFORE YOU SIGN IT

DISPOSITION OF FUNDS

d to A t Numb Check Numb JOE TURNHAM FOR CONGRESS
Doposited to Account Number ok Tumner BV A SRR N RS oer

ignature for Lender Officer # 08784

'
NIVERSAL NOTE
xﬁ:‘ © 1984, 1991 Bankers Systems, Inc, St Cloud, MN Form UN-AL 3/4/2002 (page 1 of 2}
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DEFINITIONS As on page 1, "B " m the terms that apply to
this loan "," "m,

my" means each B’/er who signs this note
and each other or legal entity {includMg guarantors, endorsers,
and sureties) who es to pay this note (together referred to as "us")
"You" or "your” means the Lender and its successors and assigns ,: ,
APPLICABLE LAW: The law of the state of Alabama will govern this note
Any term of this note which 1s contrary to applicable law will not be
effective, unless the law permits you and me to agree to such a variation
If any provision of this agreement cannot be enforced according to its
terms, this fact will not affect the enforceability of the remainder of this
agreement No modification of this note or any agreement securing this
note 1s effective unless the modification 1s In writing and signed by you
and me Time 1s of the essence in this agreement
COMMISSIONS OR OTHER REMUNERATION | understand and agree that
any Insurance premiums paid to Insurance companies as part of this note
will involve money retained by you or paid back to you as commissions or
other remuneration
In addition, | understand and agree that some other payments to third
parties as part of this note may also involve money retained by you or
paid back to you as commissions or other remuneration
PAYMENTS Each payment | make on this note will first reduce the
amount | owe you for charges which are neither interest nor principal
The remainder of each payment will then reduce accrued unpard interest,
and then unpaid principal If you and | agree to a different apphcation of
payments, we will describe our agreement on this note | may prepay a
part of, or the entire balance of this loan without penalty, unless we
specify to the contrary on thus note Any partial prepayment will not
excuse or reduce any later scheduled payment until this note 1s paid in full
(unless, when | make the prepayment, you and | agree in wrniting to the
contrary)
INTEREST. Interest accrues on the principal remaining unpaid from time
to time, until paid in full If | receive the principal in more than one
advance, each advance will start to earn interest only when | receive the
advance The interest rate in effect on this note at any given time will
apply to the entire principal advanced at that tme You and | may provide
n this agreement for accrued interest not paild when due to be added to
principal  Notwithstanding anything to the contrary, ! do not agree to pay
and you do not intend to charge any rate of interest that i1s higher than
the maximum rate of interest you could charge under applicable law for
the extension of credit that 1s agreed to here (either before or after
maturity) If any notice of interest accrual 1s sent and 1s in error, we
mutually agree to correct 1t, and if you actually collect more interest than
allowed by law and this agreement, you agree to refund it to me
INDEX RATE The index wiil serve only as a device for setting the rate on
this note You do not guarantee by selecting this index, or the margin,
that the rate on this note will be the same rate you charge on any other
loans or class of loans to me or other borrowers
ACCRUAL METHOD The amount of interest that | will pay on this loan
will be calculated using the nterest rate and accrual method stated on
page 1 of this note For the purpose of interest calculation, the accrual
method wili determine the number of days in a "year " If no accrual
method 1s stated, then you may use any reasonable accrual method for
calculating interest
POST MATURITY RATE For purposes of deciding when the "Post
Matunity Rate™ {shown on page 1) applies, the term "maturity” means the
date of the last scheduled payment indicated on page 1 of this note or
the date you accelerate payment on the note, whichever i1s earlier
SINGLE ADVANCE LOANS |f this 1s a single advance loan, you and |
expect that you will make only one advance of principal However, you
may add other amounts to the principal if you make any payments
described in the "PAYMENTS BY LENDER" paragraph below, or if we we
have aglreed that accrued interest not paid when due may be added to
rncipa
RIIULTIPLE ADVANCE LOANS:" If this 1s a multiple advance loan, you and |
expect that you will make more than one advance of principal If this i1s
closed end credit, repaying a part of the principal will not entitle me to
addional credit
PAYMENTS BY LENDER If you are authonzed to pay, on my behalf,
charges | am obhgated to pay (such as property insurance premiums),
then you may treat those payments made by you as advances and add
them to the unpaid pnncipal under this note, or you may demand
immediate payment of the charges
SET-OFF. | agree that you may set off any amount due and payable under
this note against any nght | have to receive money from you
“Right to receive money from you" means
(1)any deposit account balance | have with you,
(2)any money owed to me on an item presented to you or in your
possession for collection or exchange, and
(3)any repurchase agreement or other nondeposit obligation
"Any amount due and payable under this note” means the total
amount of which you are entitled to demand payment under the terms of
this note at the time you set off This total includes any balance the due
date for which you properly accelerate under this note
If my nght to receive money from you is also owned by someone who
has not agreed to pay this note, your night of set-off will apply to my
interest in the obligation and to any other amounts | could withdraw on
my sole request or endorsement Your right of set-off does not apply to
an account or other obligation where my nghts are only as a
representative It also does not apply to any Individual Retirement
Account or other tax-deferred retirement account
You will not be liable for the dishonor of any check when the dishonor
occurs because you set off this debt against any of my accounts | agree
to hold you harmless from any such clams arsing as a result of your
exercise of your right of set-off

estate 0 denc 1s personal property, the existence of a default
and yo dies for such a default will be determined by applicable
law, by terms of any separate instrument creating the secunty
interest and; to the extent not prohibited by law and not contrary to the
terms of the separate secunty instrument, by the “"Default" and
"Remedies” paragraphs herein
DEFAULT: | will be in default iIf any one or more of the following occur
{1) | fa to make a payment on time or in the amount due, {2} | fal to
keep the property insured, If required, (3) | fall to pay, or keep any
promise, on any debt or agreement | have with you, {4) any other creditor
of mine attempts to collect any debt | owe him through court pro-
ceedings, (5) | die, am declared incompetent, make an assignment for the
benefit of creditors, or become insolvent {either because my habilities ex-
ceed my assets or | am unable to pay my debts as they become due), {6)
| make any written statement or provide any financal information that 1s
untrue or inaccurate at the time 1t was provided, (7) | do or fal to do
something which causes you to believe that you will have difficulty
collecting the amount | owe you, (8) any collateral securing this note 1s
used in a manner or for a purpose which threatens confiscation by a legal
authority, (9} | change my name or assume an additional name without
first notifying you before making such a change, (10) | fail to plant, cutti-
vate and harvest crops in due season, {11) any loan proceeds are used
for a purpose that will contribute to excessive erosion of highly erodible
land or to the conversion of wetlands to produce an agncultural commod-
ity, as further explamed in 7 C F R Part 1940, Subpart G, Exhibit M
REMEDIES [f | am in default on this note you have, but are not limited to,
the following remedies
{1) You may demand immediate payment of all | owe you under this
note (principal, accrued unpaid mterest and other accrued charges)
(2) You may set off this debt against any right | have to the payment
of money from you, subject to the terms of the "Set-off" paragraph
herein
(3) You may demand secunity, additional secunty, or additional parties
to be obligated to pay this note as a condition for not using any
other remedy
(4) You may refuse to make advances to me or aliow purchases on
credit by me
(5) You may use any remedy you have under state or federal law
By selecting any one or more of these remedies you do not give up your
nght to later use any other remedy By waiving your nght to declare an
event to be a default, you do not waive your right to later constder the
event as a default if it continues or happens again
COLLECTION COSTS AND ATTORNEY'S FEES | agree to pay all costs of
collection, replevin or any other or similar type of cost if | am in default
In addition, If you hire an attorney to collect this note, | also agree to pay
any fes you incur with such attorney plus court costs (except where
prohibited by law) To the extent permitted by the United States
Bankruptcy Code, | also agree to pay the reasonable attorney's fees and
costs you Iincur to collect this debt as awarded by any court exercising
junsdiction under the Bankruptcy Code
WAIVER | give up my rights to require you to do certain things 1 will not
require you to.
{1) demand payment of amounts due (presentment),
(2} obtain official ceruification of nonpayment (protest), or
(3) give notice that amounts due have not been paid (notice of
dishonor}
| wave any defenses | have based on suretyship or impawrment of
collateral To the extent permitted by law, | also waive ali personal
property exemptions in the property secuning this loan
OBLIGATIONS INDEPENDENT | understand that | must pay this note
even if someoane else has also agreed to pay it (by, for example, signing
this form or a separate guarantee or endorsement) You may sue me
alone, or anyone else who I1s obligated on this note, or any number of us
together, to collect this note You may do so without any notice that it
has not been paid (notice of dishonor) You may without notice release
any party to this agreement without releasing any other party If you give
up any of your nghts, with or without notice, 1t will not affect my duty to
pay this note Any extension of new credit to any of us, or renewal of
this note by all or less than all of us will not release me from my duty to
pay 1t (Of course, you are entitied to only one payment in full ) | agree
that you may at your option extend this note or the debt represented by
this note, or any portion of the note or debt, from time to time without
hmit or notice and for any term without affecting my labiity for payment
of the note | will not assign my obligation under this agreement without
your prior wnitten approval
FINANCIAL INFORMATION | agree to provide you, upon request, any
financial statement or information you may deem necessary | warrant
that the financial statements and information | provide to you are or will
be accurate, correct and complete
NOTICE Unless otherwise required by law, any notice to me shall be
given by delivering it or by mailing it by first class mail addressed to me
at my last known address My current address 1s on page 1 | agree to
inform you in writing of any change in my address | will give any notice
to you by mailing 1t first class to your address stated on page 1 of this
agreement, or to any other address that you have designated

REAL ESTIi OR NCE SECURITY" If this note 1s secured by real

DATE OF PRINCIPAL BORROWER'S PRINCIPAL
TRANSACTION ADVANCE INITIALS PAYMENTS
{not required)

PRINCIPAL INTEREST INTEREST INTEREST
BALANCE RATE PAYMENTS PAID
THROUGH
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COMMERCIAL LOAN Apphcation Note, Community
APPLICATION Date -ALAZINZ Da‘f\%‘m Bark RC#M‘.
OfficerPA O cer_ﬂﬁ__ NOTE #,__344000158208 0
NOTE TQ BE SIGNED

JOE TURNHAM FOR CONGRESS
P.0. B0X 928

(Show Title if Any)

JOSEPH R TURNHAM PRESIDENT

36831-0828

Soc Sec/TaxID _

Bus Descnption

Home Phone Business Phone_334 826 0151
Total Matunty New i [tV Total Value of Coll CREDIT RATING CODE
Amaued $20,075 00 812612002 | Renewal [] % Present [ [Former [ ]
INT SURCHARGE $7500 Disbursements
PRICING FIXED _8,000% |LOAN PROCEEDS $10,000 00
360 Day Basis LOAN PROCEEDS $10,000 00
RATE __800%  FLOOR
IADJUSTED CEILING,
Maker/Guarantor Stmt Date Income Liq Assets Total Assets Total Liabilibes NW CBS DTI%
P JOE TURNHAM FOR CONGRESS
G JOSEPH R TURNHAM 01/2000
Collateral (itemize vatues and show source of If sumior show pnor ges and mortgage amount)
NOT OTHERWISE SECURED
o
& AND GUARANTEED BY JOSEPH R TURNHAM
L}
L
W}
wrj
S
-1
L) purpose of Loan Onginal Loan Date Onginal Ln Amt
U campain FunDs
Terms of Repayment Source of Repayment
1 @ $20476 50 CAMPAIGN RECEIVABLES/CONV OF ASSTS
Interest payments at Maturity
All other Debt Owed Us Business Financial Simt
Direct Open $15.370 Date
Direct Secured L Assets
T Assets
Indirect Open T Liab’s
Indirect Secured NW
|
Total $15,371 Sales
N Income
Debt/Worth
DEPOSIT EXPERIENCE
# of Accts Ledger Bal REVIEW Local Loan Com
4 DDA $47,675.13 CBP.
SVG
C/D

Describe Secunty for Other Debt (Show Vatue and amount of First Trust Deed, if any Attach addendum 1f necessary)

Remarks CB! REFLECTS 2 GMAC LOANS RATED | 2 IN APRIL OF 2002 ALL REST OF CREDIT IS SATISFACTORY

WE HAVE GRANTED SEVERAL LOANS OF THIS TYPE TO MR. TURNHAM UPDATED FINANCIAL STATEMENT RE

QFSv 181 11/1412005
003440001582095W201LOANARP
loanappb pg1 03/2004
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Application Noty Community
COMMITTEE LOAN Aol m& No Com .
APPLICATION Current Iy
Officer_PA 3 noer_ﬂﬁ__ NOTE #__344000158209_ rshy
NOTE TO BE SIGNED
JOE TUI)!(N;IZABM FOR CONGRESS (Show Title If Any)
JOSEPH R TURNHAN PRESIDENT
368310028
Soc Sec /Tax ID
Bus Descniption
Home Phone Business Phone_334-826 0151
Total Matunty New  [uv Total Value of Coll CREDIT RATING CODE
Aoved ____$2007500 | 812612002 | Renewal [] % Present [  JFomer [
INT SURCHARGE $7500 Disbursements
PRICING FIXED _8.000% ]LOAN PROCEEDS $10,000 00
360 Day Basis LOAN PROCEEDS $10,000 00
RATE __B00%  FLOOR
DJUSTED CEILING.
Maker/Guarantor Stmt Date Income Liq Assets Total Assets Total Liabiities NW CBS DTI%
P JOE TURNHAM FOR CONGRESS
G JOSEPH R TURNHAM 01/2000
Collateral (itemize values and show source of If jumor show pnor mortgeges and mortgage amount)
NOT QTHERWISE SECURED
o
&+ AND GUARANTEED BY JOSEPH R TURNHAM
~
L
L
L
sF
)
ﬁ',) Purpose of Loan Onginal Loan Date Oniginal Ln Amt
() CAMPAIGN FUNDS
& S of R t
Terms of Repayment 1@ $20,476 50 ource of Repaymen
CAMPAIGN RECEIVABLESICONV OF ASSTS
Interest payments at Matunty
Al other Debt Owed Us Business Financial Stmt
Direct Open $15,370 Date
Direct Secured L Assels
T Assets
Indirect Open T Lab's
Indirect Secured N'wW
Total $15,371 Sales
N fncome
Debt/Worth
DEPOSIT EXPERIENCE
# of Accts Ledger Bal REVIEW Local Loan Com
4 DDA $47,675 13 (:]
SVG
cio

Describe Secunty for Other Debt  {Show Value and amount of First Trust Deed, f any Attach addendum if necessary)

Remarks CBI REFLECTS 2 GMAC LOANS RATED I-2 IN APRIL OF 2002. ALL REST OF CREDIT IS SATISFACTORY.
WE HAVE GRANTED SEVERAL LOANS OF THIS TYPE TG MR. TURNHAM UPDATED FINANCIAL STATEMENT RE

QFSv 181 11/1472005
?ozuoousuosswzoxmcnp
joanappb pg1 03/2004
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December 9. 2005

Joe Turnham
P O Box 928
Auburmn, Alabama 36331

Dear Joe:

This letter 1s to advise, in accordance your request, of the gifting practices of your
Pete Turnham. :

€0F o 91 730 g -

Fedcral Gift tax returns Form 709 has been filed reflecting gifts for the following:

1997 $ 33,200
1999 366,560
2002 72,000

The above gifts represent cash and stocks given to Pete’s children and grandchildren. I
am advised that he has periodically made gifts to the children that were less than the
annual exclusion and therefore no gift tax returns were required to be filed.

I hope this information is helpful and 1t has answered your questions.

Yours truly,

Jim Levins

13SNN0D
IVYINID 40 391440
NOISSIWWOD
NOILI373 Tv¥3a34
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December 6, 2005

Mr. Joe Turnham
P. O. Box 928
Aubum, AL 36831-0928

€0€ d 9 330 g
T3SNN0J

Dear Joe:

As we discussed, the following outlines a brief history of your banking relationship with
AubumBank over the past 20 years. During the past 20+ years, AuburnBank has
extended credit to you for various purposes. Loans to purchase real estate (both
residential and investment property) and loans for the development of a residential

subdivision have been paid as agreed.

On occasion, through the years, your father, Pete Turnham, has served as a co-maker or
guarantor on several loans with you due to the size or complexity of the loan request.
‘Currently, AuburnBank has an outstanding loan with you and Pete Turnham that was
executed on February 25, 2004. This loan has been reduced substantially since its
inception and has been paid as agreed. Attached is a listing of your most recent loan

history.

It has been a pleasure to work with you and your father on various projects through the
years and I look forward to continuing our banking relationship and friendship for many

years to come.

Sincerely,

0 331440

iWWO2
N01LD373 V¥ 303,
d3nian3504
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Loan No. Date
2439495 12/21/93
2548875 12/3/96
2609355 7/15/98
26635407 2/23/00
2667075 2/18/00
2762005 2/04/03

Joseph R. Turnham
Loan History

Amount

Purpose

$45,025 00

$25,040 00

$100.050.00
$318.712.01
$35,033.60

$247,000.00

Misc.

Resurface streets in Serenity S/D to meet
City of Aubum specifications for annexation

Property Taxes/Pers. Exp

Debt Consohidation

Payoff Loans @ Compass

Payoff Loans @ Compass

Debt Consolidation

Pete Turnham.
guarantor

Pete Turnham.
guarantor

Pete Turnham,
guarantor

Pete Turnham,
guarantor
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RILEY, CALDWELL, CORK & ALVIS

ATTORNEYS AT LAW
A PROFESSIONAL ASSOCIATION
FRANK A RILEY W TUPELQ OFFICE
PAT CALDWELL 207 COURT STREET
STEVEN E CORK TUPELO MISSISSIPPI 38804
LES ALVIS POST OFFICE BOX 1836
J DAVID HALL TUPELO MISSISSIPPI 38802-1836
CHRISTE R hARRIS-LEECH ' (662) 842-8945
FAX (662) 842-9032
OF COUNSEL
. O JACKSON OFFiCE
E LAKE TOLBERT 525 EAST CAPITOL STREET. SUITE 405
DAVID R SPARKS BANCORPSOUTH BUILDING
EDWARD O POWELL LL M POST OFFICE BOX 22461

s JACKSON, MISSISSIPP] 39225-2491
(601) 352-2092
FAX (601) 352-2085

January 2, 2004

Mr. Neil Reiff, Esquire
Sandler, Reiff and Young, P.C.
50 East Street, Southeast
Suite 300

Washington, D.C. 20003

Re: Joe Turnham and Joe Turnham for Congress
Dear Mr. Reiff:

Pursuant to your request, BancorpSouth Bank has reviewed three
loans extended to Joe Turnham for Congress. All of the loans have
been paid in full according to the terms and conditions of the
notes.

‘ Each loan was personally guaranteed by Mr. Joseph R. Turnham
and classified as not otherwise secured.. All loans not otherwise
secured are always deemed to be secured by any other collateral
securing any other loans of the borrower and any such deposits of
the borrower at BancorpSouth Bank. While the 1loans were
outstanding, various deposit acrcounts were maintained with
BancorpSouth that served as security.

The initial note dated May 28, 2002, in the amount of
$20,075.00, matured on August 28, 2002. The accrued interest and
a portion of the principal were paid and the remaining balance of
$18,626.41 was renewed and extended. The outstanding balance was
subsequently paid off on February 5, 2003.

'The second note dated August 17, 2002, was in the amount of
$17,075.00. This note matured on September 15, 2002, and the
accrued interest was paid along with a portion of the principal.
The outstanding balance of $16,471.85 was renewed and extended
which was paid in full on February 5, 2003.



2664941

RILEY, CALDWELL, CORK & ALVIS
January 2, 2004
Page 2

The third note dated October 15, 2003, consisting of the
renewals of the two note described above along with an additional
advance totaled $60,873.26. This note was paid in full on February
5, 2003.

Each note accrued interest at the rate of eight percent per
annum which represented the customary and usual rate of interest
for the period of time the loans were outstanding. The notes
executed by Mr. Turnham were instruments commonly used by
BancorpSouth Bank, containing standard terms and conditions
including maturity dates.

Based on the prior relationships with the Turnham family, the
structure of the indebtedness, including the personal guaranty and
depository accounts maintained with the bank, assured the bank the
loans would be repaid in accordance of the stated terms and
conditions.

Should we need to discuss this matter further, please contact
me. With kindest regards, I am ‘

Sincerely,

e

J. David Hall
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Joe Turnham
Post Office Box 928
Auburn, Alabama 36831-0928

October 29, 2003

Officers and General Counsel
Bancorp South
Auburn, Alabama 36830

To Whom It May Concermn:

Please consider this letter my written authorization to Bancorp South to
move forward in all haste in supplying information and documents regarding
loans related to Joe Turnham for Congress or Friends of Joe Turnham to the
Federal Elections Commission. Our committee and attorney have made this
same request directly to local bank officers by phone, email and personal
request.

By this letter I waive my right to privacy and duly authorize that both
officers and legal counsel for Bancorp South move quickly to provide
forthright information and files concerning my campaign accounts. My own
committee has supplied all information in our possession to the FEC;
however, many documents related to loans must be supplied directly from
Bancorp South.

Know by this letter that I am exhausting all my diligence in requesting this

information and am hopeful that by moving with haste Bancorp can satisfy
the requests of the FEC in a voluntary manner. Thanks for your prompt
consideration of this written request. If you have questions pertaining to this
matter, please contact me or my attorney, Mr. Neil Reiff at the firm Sandler,
Reiff, and Young P.C. in Washington at 202-479-1111. We will be glad to
answer your questions or assist in any manner.

Sincerely,

Joe Turnham
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Q\IDLER, REIFF & YOUNQ).C.

50 E STrReeT. S.E.. Surte 300
WasHINGTON. DC 20003

JOSEPH E Sa\DIIR TeeeeHosk  (202) 479-1111
sandlere sandlerrentt com FacsiauLe  (202) 479-1115
NeiL P Ruirr

reiff @ sandlerrent com

COUNSEL
JoH~ HarDbIN YOUNG
young @ sandlerreirf com

=
= == ™
(=] I o
m SIOTTD
(] Omgm'm
-_— Ro=Eran
Pl
heNM—
October 15, 2003 MM <
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Ms. Shern Long - > 8
w

Bancorp South

Aubumn Branch

807 East Glenn Avenue
Auburn, AL 36830

Dear Ms. Long:

I am counsel to Joe Turnham and Joe Turnham for Congress (“Turnham
campaign”). Mr. Turnham was a candidate for United States House of Representatives
ih 2002. In 2002, your bank made three loans to the Turnham campaign as follows:

May 28, 2002 - $20,075.00 — Loan 344000158209
June 17, 2002 - $17,075.00 — Loan 344000162874
October 15, 2002 - $60,873.26 — Loan 344000188509

As of the date of this letter, all three loans have been paid off by the Turnham
campaign.

Generally, a loan is considered a political contribution unless such loan is made
by abank or other depository institution in the ordinary course of business. Of course,
contributions in excess of $1,000 per election or contributions from corporations were in
violation of applicable federal statutes at the time of Mr. Turnham’s candidacy for federal

office. 2°U.S.C. §§ 441a(a); 441b.
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Regulations promulgated by the Federal Election Commission detail as to when it
will deem a loan to be 1n the ordinary course of business:

(1) The loan bears the usual and customary interest rate of the lending
institution for the category of loan involved,;

(2) The loan 1s made on a basis that assures repayment;

(3)  The loan 1s evidenced by a written instrument;

(4)  The loan is subject to a due date or amortization schedule.

11 C.F.R. § 100.82(a). A copy of this regulation is enclosed for your reference.
Specifically, with respect to requirement (2) above, this provision is satisfied if:

(1) The lending institution has a perfected security interest in collateral owned by
the candidate or candidate’s campaign committee, the fair market value of
which 1s equal to or greater than the loan amount or any senior liens as
determined on the date of the loan;

(2) The campaign has pledged future receipts against the loan and maintains a
separate depository account at the loaning financial institution or obtains an
assignment to access funds 1f the account is maintained in a different financial
institution; or

(3) If the requirements of (1) or (2) above are not met, the Commission must
consider the totality of the circumstances on a case-by-case basis to determine
whether a loan was made on a basis that assures repayment.

Based upon a review of the loan documents in connection with loans made to Mr.
Turnham’s campaign committee, it does not appear as though your bank obtained a
perfected security interest in connection with these loans, nor did the Turnham campaign
pledge future receipts to obtain these loans.

Accordingly, in accordance with 11 C.F.R. § 100.82(¢)(3), I am requesting
information that would establish that the bank has made this loan in accordance with the
requirement that the loan was made on an alternative basis that would have assured
repayment of the loan. Such factors could include but need not be limited to the normal
practices of the bank with regard to loans in the amounts made to the Turnham campaign,
as well as any other information in the bank’s possession as to how it had determined that
1t had assurances or repayment at the time of the loan.



[ must receive a written response to this request no later than Thursday, October
23.2003 If vou have any additional questions regarding this request, please contact me
at (202) 479-1111.

Sincerely,

Neil Reiff



§100.81

committee as disbursements, but need
not be allocated in committee reports
to specific candidates. This exemption
shall not apply to costs incurred by
such a committee with respect to the
preparation and display of listings
made on broadcasting stations, or in
newspapers, magazines, and similar
types of general public political adver-
tising such as billboards. But see 11
CFR 100.24, 104.17(a) and part 300, sub-
part B for exempt activities that also
constitute Federal election activity.

§100.81 Payments by corporations and
labor organizations.

Any payment made or obligation in-
curred by a corporation or a labor or-
ganization is not a contribution, if
under the provisions of 11 CFR part 114
such payment or obligation would not
constitute an expenditure by the cor-
poration or labor organization.

§100.82 Bank loans.

(a) General prouwisions. A loan of
money to a political committee or a
candidate by a State bank, a federally
chartered depository institution (in-
cluding a national bank) or a deposi-
tory institution whose deposits and ac-
counts are insured by the Federal De-
posit Insurance Corporation or the Na-
tional Credit Union Adminmistration is
not a contribution by the lending insti-
tution 1f such loan is made in accord-
ance with applicable banking laws and
regulations and is made in the ordinary
course of business. A loan will be
deemed to be made in the ordinary
course of business if it:

(1) Bears the usual and customary in-
terest rate of the lending institution
for the category of loan 1nvolved;

(2) Is made on a basis that assures re-
payment;

(3) Is evidenced by a written instru-
ment; and

(4) Is subject to a due date or amorti-
zation schedule.

(b) Reporting. Such loans shall be re-
ported by the political committee in
accordance with 11 CFR 104.3(a) and (d).

(c) Endorsers and guarantors. Each en-
dorser or guarantor shall be deemed to
have contributed that portion of the
total amount of the loan for which he
or she agreed to be liable in a written
agreement, except that, in the event of
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a signai:ure by the candidate’s spouse, )

the provisions of 11 CFR 100.52(b)(4)
shall apply. Any reduction in the un-
pald balance of the loan shall reduce
proportionately the amount endorsed
or guaranteed by each endorser or
guarantor in such written agreement.

In the event that such agreement does ~
not stipulate the portion of the loan

for which each endorser or guarantor is

liable, the loan shall be considered a .
contribution by each endorser or guar-

antor in the same proportion to the un-
paid balance that each endorser or
guarantor bears to the total number of
endorsers or guarantors.

(d) Overdrafts. For purposes of this
section, an overdraft made on a check-
ing or savings account of a political
committee shall be considered a con-
tribution by the bank or institution
unless: .

(1) The overdraft is made on an ac-
count that is subject to automatic
overdraft protection;

(2) The overdraft is subject to a defi-
nite interest rate that is usual and cus-
tomary; and

(3) There is a definite repayment
schedule.

(e) Made on a basis that assures repay-
ment. A loan, including a line of credit,
shall be considered made on a basis
that assures repayment if it is obtained
using either of the sources of repay-
ment described in paragraphs (e)(1) or
(2) of this section, or a combination of
paragraphs (e)(1) and (2) of this section:

(1)(1) The lending institution making
the loan has perfected a security inter-
est in collateral owned by the can-
didate or political committee receiving
the loan, the fair market value of the
collateral is equal to or greater than
the loan amount and any senior liens
as determined on the date of the loan,
and the candidate or political com-
mittee provides documentation to show
that the lending institution has a per-
fected security interest in the collat-
eral. Sources of collateral include, but
are not limited to, ownership in real
estate, personal property, goods, nego-
tiable instruments, certificates of de-
posit, chattel papers, stocks, accounts
receivable and cash on deposit.

(1) Amounts guaranteed by sec-
ondary sources of repayment, such as
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guarantors and cosigners, shall not ex-
ceed the contrbution limits of 11 CFR
part 110 or contravene the prohibitions
of 11 CFR 110.4, 110.20, part 114 and part
115: or

(2) The lending institution making
the loan has obtained a written agree-
ment whereby the candidate or polit-
jcal committee receiving the loan has
pledged future receipts, sauch as public
financing payments under 11 CFR part
9001 through part 9012, or part 9031
through part 9039, contributions, or in-
terest income, provided that:

(1) The amount of the loan or loans
obtained on the basis of such funds
does not exceed the amount of pledged
funds;

(i1) Loan amounts are based on a rea-
sonable expectation of the receipt of
pledged funds. To that end, the can-
didate or political committee must far-
msh the lending institution docu-
mentation, i.e., cash flow charts or
other financial plans, that reasonably
establish that such future funds will be
available;

(iii) A separate depository account is
established at the lending institution
or the lender obtains an assignment
from the candidate or political com-
mittee to access funds in a committee
account at another depository institu-
tion that meets the requirements of 11
CFR 103.2, and the committee has noti-
fled the other institution of this as-
signment;

(iv) The loan agreement requires the
deposit of the public financing pay-
ments, contributions and interest in-
come pledged as collateral into the sep-
arate depository account for the pur-
pose of retiring the debt according to
the repayment requirements of the
loan agreement; and

(v) In the case of public financing
payments, the borrower authorizes the
Secretary of the Treasury to directly
deposit the payments into the deposi-
tory account for the purpose of retiring
the debt.’

(3) If the requirements set forth in
this paragraph are not met, the Com-
mission will consider the totality of
the circumstances on a case-by-case
basis in determiming whether a loan
was made on a basis that assures re-
pPayment. '

§100.83

() This section shall not apply to
loans described in 11 CFR 100.73.

{67 FR 50585, Aug. 5, 2002, as amended at 67
FR 78680, Dec. 26, 2002]

§100.88 Bro e loans and lines of
credit to tes.

(a) General provisions. Any loan of
money derived from an advance on a
candidate’'s brokerage account, credit
card, home equity line of credit, or
other line of credit available to the
candidate, including an overdraft made
on a personal checking or savings ac-
count of a candidate, provided that:

(1) Such loan is made in accordance
with applicable law and under commer-
cially reasonable terms; and

(2) The person making such loan
makes loans derived from an advance
on a candidate’s brokerage account,
credit card, home equity line of credit,
or other line of credit in the normal
course of the person’s business.

(b) Endorsers and guarantors. Each en-
dorser, guarantor, or co-signer shall be
deemed to have contributed that por-
tion of the total amount of the loan de-
rived from an advance on a candidate’s
brokerage account, credit card, home
equity line of credit, or other line of
credit available to the candidate, for
which he or she agreed to be liable in a
written agreement, including a loan
used for the candidate’s routine living
expenses. Any reduction in the unpaid
balance of the loan, advance, or line of
credit shall reduce proportionately the
amount endorsed or guaranteed by
each endorser or guarantor in such
written agreement. In the event that
such agreement does not stipulate the
portion of the loan, advance, or line of
credit for which each endorser, guar-
antor, or co-signer is liable, the loan
shall be considered a contribution by
each endorser or guarantor in the same
proportion to the unpaid balance that
each endorser, guarantor, or co-signer
bears to the total number of endorsers
or guarantors. However, if the spouse
of the candidate is the endorser, guar-
antor, or co-signer, the spouse shall
not be deemed to make a contribution
if:
(1) For a secured loan, the value of
the candidate’s share of the property
used as collateral equals or exceeds the
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Schedule B for Line #19A Page 1 of 2

SCHEDULE B
ITEMIZED DISBURSEMENTS
Line #: 19A

Committee: JOE TURNHAM FOR CONGRESS

Election Type Date of Disbursement
Disbursement To Extra Description Amount This Period
Address —
Text Memo
Jot Turnham j __J___ 02/15/2002 |
P.O. Box 928 Loan Payment 4000.00
Auburn, Alabama 36831 ‘
i bama 368 [
02/25/2002

Joe Turnham
P.O. Box 928 Loan Payment 19500.00
Auburn, Alabama 36831 T

Total Disbursement Amount (Non-Memo)
Total Memo Amount

Number of Transactions (Non-Memo) 2

Number of Transactions (Memo) 0

http://query.nictusa com/cgi-bin/dcdev/forms/C00370254/33925/sb/19A 12/7/2005
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Schedule B for Line #19A

Generated Wed Dec 7 17:30:’005 .

* » query nictusa.com/cgi-bin/dcdev/forms/C00370254/33925/sb/19A

Page 2 of 2

12/7/2005



<f
o

L
Y

<
=y

Schedule B for Line #19A ragelor.

SCHEDULE B
ITEMIZED DISBURSEMENTS
Line #: 19A

Committee: JOE TURNHAM FOR CONGRESS

I_ Election Type Date of Disbursement
Disbursement To Extra Description " Amount This Period
Address
Text -l Memo
Joe Turnham _ 04/12/2002
P.O. Box 928 Loan Payment 13000.00
Auburn, Alabama 36831 .
Joe Turnham — 04/1—2-2(-)02
P.O. Box 928 Loan Payment | 18500.00
Auburn, Alabama 36831
Joe Turnham | 04/23/2002
P.O. Box 928 I Loan Payment 1500.00
Auburn, Alabama 36831 l_—

Total Disbursement Amount (Non-Memo)l‘ll

Total Memo Amount |
Number of Transactions (Non-Memo) 3l

Number of Transactions (Memo) 0||

http://query nictusa com/cgi-bin/dcdev/forms/C00370254/142644/sb/19A 12/7/2005
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Schedule B for Line #19A

Generated Wed Dec 7 17:31:24 2005

nn 'query.nictusa.com/cgi-bin/dcdev/forms/C00370254/142644/sb/19A

Page 2 of 2

12/7/2005
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Summary Data
Total Raised
Quality of Disclosure

Geographic Data
in- vs Out-of-State
Top Metro Areas
Top Zip Codes

Interest Groups

Business / Labor / Ideological
Spiit In PAC Contributions
Sector Totals

Top Industries

Top Contributors

Percent Coded

Other Alabama Races

GO TO POLITICIAN
(USE LAST NAME) _

FORMAT TO PRINT

opensecrets.org

THE CENTER
FOR RESPONSIVE
POLITICS

Congressional Races

Total Raised and Spent-
2002 RACE: ALABAMA DISTRICT 3
Mike Rogers (R) “INNER!

(50% of vote) * .
Raised EREEEEEIRIIEEREN 51,536,380

NOTE Ali tt
are for the 2
cycle, baset
Commussior
Monday, Ja
to distribute
please cred
Responsive

Spent' PR IR 8 $1,519,325 view Expenditures

Cash on hand $17,055
Last Report 11/25/2002

BIPACs: $758,266 (49%)
Hindividuals: $631,216 (41%)
“‘Candidate: $17,800 (1%)
HOther $129,098 (8%)

Joe Turnham (D)
(48% of vote)

Raised

| $907,702

Spent {FEHETE $889,731 View Expenditures

Cash on hand. $8,342
Last Report 11/25/2002

MPACs: $338,081 (37%)
Findividuals. $421,117 (46%)

Candidate $0 -
MOther $148,504 (16%)

George Crispin (L)
No reports on record for this candidate.

OTHER CANDIDATES WHO RAN

Willie Burnett (D)

Jason Dial (R)

Jeffrey John Fink (R)
Marshall Dougias Ghee (D)
Bob Riley (R)

Gerald Willis (D)

http://www opensecrets org/races/summary.asp?ID=AL03&Cycle=2002

1/8/2003
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Summary Data
Total Raised

Quality of Disclosure

Geographic Data
In- vs Out-of-State
Top Metro Areas
Top Zip Codes

Interest Groups

Business / Labor / Ideological
Spiit In PAC Contributions
Sector Totals

Top Industries

Top Contributors

Percent Coded

Other Alabama Races

GO TO POLITICIAN
(USE LAST NAME)

"

FORMAT TO PRINT

opensecrets.org

THE CENTER
FOR RESPONSIVE
POLITICS

Congressional Races

Total Raised and Spent

2002 RACE: ALABAMA DISTRICT 3

Mike Rogers (R) WiNNER!
(50% of vote)

Raised. ERERIRENEENRN 51,536,380

Spent EEEFANEIN
Cashonhand $17,055

Last Report 11/25/2002

HPACS: $758,266 (49%)
®individuals: $631,216 (41%)
“Candidate: $17,800 (1%)
HOther $129,098 (8%)

Joe Turnham (D)
(48% of vote)

Raised. $907,702

Spent ¥
Cashon hand $8,342

Last Report' 11/25/2002

BPACs: $338,081 (37%)
®individuals: $421,117 (46%)
* Candidate: $0 -
MOther. $148,504 (16%)

George Crispin (L)
No reports on record for this candidate.

OTHER CANDIDATES WHO RAN

Willie Burnett (D)

Jason Dial (R)

Jeffrey John Fink (R)
Marshail Douglas Ghee (D)
Bob Riley (R)

Gerald Willis (D)

“wnw opensecrets.org/races/summary.asp?ID=AL03&Cycle=2002

#2 $1,519,325 view Expenditures

T $889,731 view Expenditures
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please cred
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Summary Data ’ NOTE Allt
H for th
Total Raised Total Raised and Spent s oaee.
Quality of Disclosure ‘ I\C/lgwcrir;ts‘j:
lease cred
Geographic Data e
In- vs Out-of-State Mike Rogers (R) “/INNLR! Responsive
0,
Top Metro Areas (50% of vote)
TOp le Codes Ralsed - $1 ,536,380
Spent TREFERTITTEATA2 $1,519,325 view Expenditures
interest Groups Cash on hand $17,055
quiness / Labor / Ideological Last Report 11/25/2002
Split In PAC Contributions
Sector Tolals BWPACs:  $758,266 (49%)
1°° 'C"d”f‘;ets Rindividuals' $631,216 (41%)
op Contributors “ .
: te 17,8 1%
Percent Coded Candidate’  $17,800 (1%)
MOther: $129,098 (8%)
Other Alabama Races
Joe Turnham (D)
GO TO POLITICIAN (48% of vote)
(USE LAST NAME), . Raised ESEESNE $907,702
l %J Spent WW $889,731 view Expenditures
FORMAT TO PRINT Cash on hand" $8,342
Last Report: 11/25/2002
opensecrets.org
MPACs" $338,081 (37%)
Fndividuals® $421,117 (46%)
o iy Candidate $0 -
THE CENTER ' WOther $148,504 (16%) .
FOR RESPONSIVE
POLITICS ;
George Crispin (L)
No reports on record for this candidate.
OTHER CANDIDATES WHO RAN
Willie Burnett (D)
Jason Dial (R)
Jeffrey John Fink (R)
Marshall Douglas Ghee (D)
Bob Riley (R)
Gerald Willis (D)
http*//www cpensccrets org/races/summary asp?1D=AL03&Cycle=2002 1/82003
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Congressional Races

NOTE Ali it

Summary Data -
H are for the 2

Total Raised Total Ralsed and Spent cycle pasec
Quality of Disclosure g:ﬂc:)r:;:;sﬂ
, 2002 RACE: ALABAMA DISTRICT 3 to distribute

Geographic Data gl::;sncsr;:

In- vs Out-of-State
Top Metro Areas
Top Zip Codes

Interest Groups

Business / Labor / Ideological
Spiit In PAC Contributions
Sector Totals

Top Industries

Top Contributors

Percent Coded

Other Alabama Races

GO TO POLITICIAN
(USE LAST NAME)

Y
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opensecrets.org

Mike Rogers (R) *1ln-R!
(50% of vote)

Raised i

& 51,536,380

Spent BRI A -] $1,,51 9,325 view Trpenvr.res

Cash on hand $17,055
Last Report 11/25/2002

BPACs $758,266 (49%)
“Individuals $631,216 (41%)
Candidate: $17,800 (1%)
MOther $129,098 (8%)

Joe Turnham (D)
(48% of vote)

Raised [ $907,702

Spent #2755 $889,731 view Expenditures

Cash on hand $8,342
Last Report 11/25/2002

BPACs $338,081 (37%)
- “Individuals $421,117 (46%)

S ‘Candidate $0 -
THE CENTER HEOther $148,504 (16%)
FOR RESPONSIVE
POLITICS
George Crispin (L)

No reports on record for this candidate

OTHER CANDIDATES WHO RAN

Willie Burnett (D)

Jason Dial (R)

Jeffrey John Fink (R)
Marshall Douglas Ghee (D)
Bobh Riley (R)

Gerald Willis (D)

http://www opensecrets org/races/summary asp?ID=AL03&Cycle=2002
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Leaders of the Organization

Board of Directors
DENNIS RYAN, DIRECTOR
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DR. K. ANAND PAUL,
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RICHARD HEARD, DIRECTOR
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Contents GLOBAL PEACE INITIATIVE INC
Summary 24210 E LAKE HOUSTON PKWY STE 301
Missions & Programs | HOUSTON, TX 77336
r Financials
Leaders Financial Data
Form 9380 From the organization's FORM 990 Data Accuracy
Chanty Chack .
Analyst Report You may also view the image of the IRS Form 990
Revenue and Expenses: Fiscal Year Ending September
30, 2001
Eoar souge
Revenue Expenses
Contributions $3,105,223 Program Services $537,976
. Government Grants $0 Administration $129,578
=4 Program Services $0 Other $10,635
™ : ew. oeare B Investments $25,500 Total Expenditures $678,189
o Special Events $0
L Sales $0
rd Other $0
a5 Total Revenue $3,130,723 NET GAIN/LOSS $2,452,534
<5
(4]
w Balance Sheet: Fiscal Year Ending September
™
30, 2001
Notes

The balance sheet gives a snapshot of the financial health of an
organization at a particular point in time. An organization's
total assets should generally exceed its total liabilities, or it
cannot long survive, but the types of assets and liabilities also
must be considered. For instance, an organization's current
assets (cash, receivables, securities, etc.) should be sufficient
to cover its current liabilities (payables, deferred revenue,
current year loan and note payments). Otherwise, the
organization may face solvency problems. On the other hand,
an organization whose cash and equivalents greatly exceed its
current habilities might not be putting its money to best use.

Assets Oct 1, 2000 Sep 30, 2001 Change
Cash & Equivalent $154 $2,398,152 $2,397,998
Accounts Recelvable $0 $0 ; $0
Pledges & Grants Receivable $0 $0 $0
Recervables/Other $0 $0 $0
Inventories for Sale or Use $0 $0 $0
Investments/Securities $0 $0 $0
Investments/Other $0 $0 $0
Fixed Assets $3,025 $9,098 $6,073

vw guidestar org/search/report/financial jsp?npold=1167168&context=eNpVUjF... 12/23/2002



4]
i

i
L

L1
of
ol

‘Jther $1,26. $49,727

Total Assets $4,439 $2,456,977

Liabilities Oct 1, 2000 Sep 30, 2001
Accounts Payable so %0
Grants Payable s0 $0
Deferred Revenue s0 %0
Loans and Notes s0 30
Tax-Exempt Bond Liabilities $0 %0
Other $0 $4
Total Liabilities s0 $4
FUND BALANCE ' $4,439 $2,456,973

As a condition of using this site, you agree to follow
GuideStar's policies, including the policy that any resale of this
information or use for commercial gain i1s prohibited, except in
accordance with a GuideStar® licensing agreement.

$48,467
52,452,538

Change
$0
s0
s0
s0
$0
sS4
s4

$2,452,534
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December 10, 2002

Mr. Joe Turnham
PO Box 928
Auburn, AL 36831-0928

Dear Mr. Turnham.

As the former Prime Minister of India and a member of Global Peace Initiative’s (GPI) International
Board of Advisors, 1 join Dr. K.A. Paul in inviting you to visit India as an official guest February 13-23.
The invitation you received recently from Dr. Paul to visit India and explore the possibility of working
with GP1 is one of those opportunities that may come only once in a lifetime.

Dr. K.A. Paul, the Founder and Chairman of GPI, has been working among the poor and abandoned in
my country for almost 20 years. My personal involvement with him and GPI over the years has led me to
increasingly respect and appreciate him and his noble work. Today, the lives of tens of millions of
citizens in my great country have been dramatically changed for the better because of his work. His work
has now spread from India to 78 other countries.

Besides the inspiring humanitarian work of GPI, I have an additional motive in joining Dr. Paul in this
invitation. I believe the rclationship between India and the United States will become closer and much
more strategic over the next few years. Further, I believe that you and I can play a major role in this
relationship by building bridges of peace and understanding now between our great countries through our
joint personal involvement with Global Peace Initiative.

[ invite you to join the legislative and executive branch exchanges between our great countries that
naturally occur within the framework of GPI’s work. You will meet legislators from the Lokh Sabha, our
national parliament where I currently serve as a Senator, and our Chief Ministers, similar to governors in
the United States. It is vital for us to build relationships with our current and future counterparts in the
U.S. The broader and more extensive the relationships and resulting friendships, the better the future
between our great countries.

[ strongly believe in “people diplomacy,” which is one of the reasons for my involvement in GPI. When
we jointly focus on the needs of others rather than focusing on our differences, we find that we have much
more in common than we realize. It is good for us—all of us—to see genuine love, compassion and
service that spring from the hearts of individuals in both the most affluent countries and the poorest
countries. Working side by side in such a noble endeavor blends our lives and futures together in a way
that dispels misunderstandings and misconceptions. It is the true way to global peace.

Should you accept my invitation to visit India with Dr. K.A. Paul and Global Peace Initiative February
13-23, I assure you of India’s strongest possible efforts to ensure your safety and security. World-class
security will be provided by the government of India. Of course, you will fly on GPI’s VIP Boeing 747-
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SP, landing only at major airports in Mumbia (Bombay), Bangalore, and Hyderabad and staying at five-
star hotels in each city.

On a recent trip to the United States, I met with Secretary of Transportation Dick Mineta, a Democrat
serving in President Bush’s cabinet, and Dick Armey, a Republican who is the Majority Leader in the
U.S. House of Representatives. Both gentlemen inspired me by their courteous and respectful reception.
Since that time, Governor Mike Huckabee of Arkansas has reciprocated my U.S. visit by visiting India
during the past year. This interchange of officials and the honor and respect it engenders strongly
reinforces the friendship that our great countries already share.

For this reason, I urge you to accept the invitation you have received from Dr. Paul and me. If you have
questions or would like further information, you may call Doug Dodson, GPI’s International Coordinator,
at 281-808-7177. Otherwise, you may respond by writing to our Pennsylvania address on this letterhead.

Thank you very much for your thoughtful consideration of our invitation. -

Very truly yours,
(B eyt
J e

Honorable Sr1 Deve Gowda

Senator, Lokh Sabha
U'SA INDIA
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November 21, 2002

Mr Joe Turnham
PO Box 928
Auburn, AL 36831-0928

Dear Mr. Turnham.

I want to thank you for your public service to America. The contribution of your talents and expertise has
made our country a better place.

Your ability and talent have served you well. Those skills must not be shelved even though you will not
currently hold a public office. Instead, they should be honed, sharpened, and made even more
strategically valuable. Millions of people around the world desperately need the kind of leadership you
have so ably offered this country. I want to invite you to consider broadening your experience by using
your expertise in an even greater arena: the entire world.

Almost two decades ago, I began the work that today has evolved into Global Peace Initiative (GPI), a
nonrehgious, nonpolitical organization that has become one of the world’s largest humanitarian and
human rights movements. The five street children I fed during a wedding feast in India eighteen years
ago was the beginning of project far bigger than anything I could have ever imagined. Today tens of
thousands of street children have been fed, clothed, and given shelter, education, and medical care, thanks
to GPI. Additionally, tens of thousands of elderly abandoned women who were facing starvation now
have adequate food, clothing and shelter.

But there are millions more who need us. These millions are totally dependent on visionary leaders who
can build the necessary worldwide partnership between the developing countries and the prosperous
countries. It truly is a partnership. The developing countries offer unlimited human resources to meet the
needs of the most vulnerable in our world; and the affluent countries offer the financial resources. Both
are essential—and neither will succeed alone. But we need leaders like you who can communicate this
vision to the world and nourish the growing partnership between the developing nations and the advanced
nations.

Based on your solid record of exemplary leadership, I would like to offer you a management position with
GPI. This position will include extensive interaction with world political, media, and religious leaders.
Most of your international travel will be aboard GPI's Boeing 747-SP. We propose to make your
schedule and base of operations and residence flexible so you can simultaneously pursue any political
aspirations you may have. We will gladly offer to you a salary based on your needs and our objectives.

I would like to invite you and your family to visit India February 6-16 to observe and participate in the
work of GPI. During the trip, we will visit Mumbai (Bombay), Bangalore, and Hyderabad. You will see
GPI’s extensive work in these major cities As we launch a new phase of our novel Little Teresas
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mitiative, you will see thousands of elderly, abandoned women who just months ago were facing
starvation now serving their communmnities, proudly emulating the life of Mother Teresa. We will visit the
world’s largest children’s home—a complex that has virtually become a village—and see children who
were orphaned or discarded and living in the streets now excelling in education, dance and new skills
developed through vocational training. While we are there, we will inaugurate another complex of
buildings that 1s being completed at the village. And finally, you will be astonished when you see the
massive crowds attending GPI’s peace rallies scheduled for Mumbai and Bangalore. If you are
comfortable doing it, I would like for you to bring a greeting from America to the rally participants.

I hope you can join me for the entire trip. If however, your schedule will not allow that much time, even
five days of observation will be beneficial. As a last resort, if the February dates do not fit your schedule,
we plan a trip to West Africa March 6 through March 16. Even though'GPI’s work is not as extensive
there as it is in India, you will still be able to effectively observe and evaluate our work.

We will leave from the Washington, DC area February 6 via GPI's newly-donated Boeing 747-SP and
return February 16.

Your sacrificial service to America is, I believe, a prelude to an even greater role for you in the future.
Only this time, the arena is much larger, and the potential of your work even more far-reaching. Serving
GPI certamnly does not preclude your re-entry into the political arena. On the contrary, we will gladly
support and foster your desire to once again serve our country.

Please come with me to India, observe our efforts, and then join me in building one of the world’s most
strategic partnerships, a partnership which is destined to change the lives of millions who otherwise have
no hope and a depressingly bleak future.

You may respond to my invitation by contacting me at the address or phone listed on this letterhead . If
you have further questions, you may call GPI’s International Coordinator, Doug Dodson, at 281-808-
7177

Thank you for your kind consideration of my invitation and offer.

Sincerely,

K A Paul, Founder and President

Global Peace Initiative
Usa . INDIA
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STATE OIF ARKANSAS
MIKE TTUCKAREL
GOVERNOR

April 25, 2002

Dr. K. A. Paul leads a remarkable international relicf organization that
I have had the opportunity to observe first hand both in the United
States and in India. Global Peace Initiative was active in the relief
cfforts in New York City fouowing the terrorist attacks of Septcrnbcr
11, 2001, and I saw his team working there while visiting New York as
part of a delegation of governors of{ering assistance to New York.

In February of 2002, I traveled to India as the guest of Global Peace

Initiative to witness first hand the powex{ul and cHective impact upon

thousands of homeless and widowed women in the "Little Teresas"
movement, as well as visiting orplmnages and schools opcratetl l)y

Global Peace. \

Dr. Paul is well known and rcspcctecl in his native larid of India, and it
is my pleasure to commend him and his work.

Sincerely yours,

Mike Huckabere

MH:ddc
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